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THE FINANCIAL SITUATION. 

The Italian loan, the success of which was announced 
yesterday, will be, during coming months, a new influence 
affecting the money markets. As our readers are aware, 
the object of this loan is to obtain during the next two 
years £16,000,000 in gold for the purpose of securing a 
basis for the resumption of specie payments. So far as 
the United States are concerned, this event will probably 
prove immaterial. And yet a speculative rise here in 
commercial values, checking our exports and stimula- 
ting our imports, would furnish Europe the conditions for 
forcing, any needed portion of the required gold supply, out 
of this country. Or were we to enter into that crazy 
bi-metallic league, without the co-operation of England 
and Germany, in that case those two nations, which have 
according to the cable dispatch now subscribed for this 
Italian loan, would (if payment was still demanded in 
gold) have the power, and exercise it too, (not by physical 
force but under a natural law) of illustrating at our ex- 
pense the workings of our folly. Barring such accidents as 
these, we can look with absolute indifference on the contest 





that is waging for Europe’s stock of gold, and which will 
become more earnest and active with the advent of this 
new competitor. Furthermore, should the United States 
keep its trade in such a condition as to be drawing gold at 
the same time Italy is collecting her supply, perhaps there 
would be two more converts to bi-metallism before the 
two years expired. 

But all this is of course too remote to affect Wall Street 
to-day. It is enough for the moment that we can know 
the President is rapidly recovering, and that other events 
seem to be shaping themselves satisfactorily, One drag 
on the market has been removed this week. That is to 
say, the curtain has within a few days dropped on the next 
to the last scene in the complications with regard to the 
Elevated railroads. Quite naturally the depression in the 
stock, has let into the Metropolitan a new circle of man- 
agers ; and thereupon, as by magic, all parties to the 
various litigations in progress become of one mind, 
and, as a result, everyone concurring, the Manhattan 
passes into the hands of Receivers. So it seems that 
the righteous indignation which the Attorney-General has 
so beautifully expressed, and newspapers have patted him 
on the back for expressing, about watered stock, shirking 
taxation, pilfering the public, &c., &c., has ended—pre- 
cisely as we said it would end—in a new deal. The next 
and final scene we leave for the imagination of our 
readers. There will certainly figure in it as a leading 
character the old Manhattan stockholder, for he holds an 
equity against the two elevated companies, which it would 
seem very difficult to be rid of, short of redemption or 
absorption. That is to say, we do not believe that either 
corporations or individuals can plunder the public by a 
sale of stock the proceeds of which go into their own 
pockets, and then have a peaceful wake over the dead 
body. 

The most disturbing influence of the week has been the 
cutting of rates on freight and passengers over the trunk 
lines. This movement has been increasingly active, and 
much has been made of it. To an outsider, there is great 
difficulty in determining the extent or importance of this 
war of rates. The Street in general look upon it as mainly 
engineered for selfish purposes ; but a class of speculators 
considered it a reason for selling the stocks of the roads 
affected; and more especialiy were they induced to do 
this since it was at the same time rumored that some 
of the managers had parted with the shares of their 
own roads. The selling however was apparently con- 
fined to speculators, and not a few investors took 
advantage of the decline. But what gave greater 


energy to the downward movement, was the fact that the 
rumors with regard to the rate war appeared to have made 
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so decided an impression in London. The cable must have 
misrepresented facts greatly or else the London journals 
would not have treated so seriously and gravely a matter 
so comparatively unimportant. Still the warnings uttered 
there, seem to have had but small influence, for it does not 
appear that any orders were given in our market by cable for 
the sale hereof American securities for European account. 

The result of the manipulation of the market is the 
creation of a large short interest as shown in the borrow- 
ing demand for stocks at the Exchange. It is reported 
(with how much truth we do not know) that the large 
operators who were originally instrumental in starting 
the downward movement and who then sold their stocks 
in expectation of getting them back cheaper, concluded 
on Wednesday and Thursday to wait no longer, and 
accordingly bought, concealing their movements so as not 
to cause too rapid a rise, These or other purchases re 
sulted in a decided reaction on Thursday, the rise in the 
market being also aided by the very favorable news 
regarding the condition of the President. 

The cutting of rates on east-bound low-grade freights 
has been practiced to a greater or less degree for two 
months. Itis done every year during the season when 
the water courses are open, and will probably continue as 
long as there is this competition. Every summer there is 
more or less deviation from the schedule on west-bound 
business, partly owing to the necessity for filling cars 
which have come eastward and which otherwise might go 
back empty. The cutting on passenger rates, about which 
so much has been said recently, is not usual, but the 
agents state that there is some deviation from the schedule 
at times during nearly every summer. 

The daily bulletins from Washington have shown 4 
gratifying improvement in the condition of the President, 
and hopes are now entertained that he will soon be 
declared convalescent. This news will be welcome, for 
while the country has been in suspense regarding the 
result, business has in a measure languished, capitalists 
have been unwilling to engage in new enterprises, and a 
disposition has been manifested in some quarters to close 
outstanding accounts. The suspense ended, a revival of 
enterprise may be looked for. 

The Treasury operations for the week have resulted in 
a loss, which is a gain to the banks, of $3,479,309 44. 
The payments by the Assay Office, for domestic and 
foreign bullion, have amounted to $208,787, and the fol- 
lowing shows the daily receipts by the Treasury from the 
Custom House. 
































Consisting of— 

Date. Dutics. adi U.8. | Silver | Silver 
: Notes. | Doliars.| Certificates. 
July 8... $502,185 62 $231,000} $16,000}.... .... 255,000 
a 339,709 38 135,000; 8,000)........ 197,000 
ee | 396,314 15 158,000; 12,000) $1,000 226,000 
ct 416,075 93 151,000; 13,000).. ...... 251,000 
ae 258,279 62 75,00C; 18,000; 1,000 165,000 
, ces 535,511 96 193,000; 24,000) 1,000 318,000 
Total...| $2,448,076 66 $943,000| $91,000} $3,000} $1,412,000 


The following shows the net Sub-Treasury movement 
for the week ended July 14, and also the receipts and 
shipments of gold and currency reported to us by the prin- 
cipal banks. 




















} 
Into Banks. | Outof Banks Net. 
Treasury operations, net ....... S * Serer $3,479,309 
Interior movement.............. 1,304,000} $1,045,000 259,000 
i nititwisikeisewteuedase .-| $4,783,309} $1,045,000| $3,738,309 





The interior movement given in the above table em- 
braces all the receipts and shipments of gold and currency 


reported to us by the banks for the week ended the 14th, 
which stated in our usual form were as follows. 














Receipts at and Shipments fromN.Y. | Received. Shipped. 
ET coud odielasddince apsannebbeiic te $1,279,000 $1,015,000 
NE ah ceed chk ca cil ninth on cite ctl 25,000 - 30,000 

I a Se ae $1,304,000 $1,045,000 











The Bank of England return for the week shows a loss 
of £271,000 bullion, making a loss of £582,000 for two 
weeks, but the proportion of reserve to liabilities has been 
increased in this interval 13-16 of one per cent. The 
Bank of France shows a loss of 14,900,000 francs gold 
and 1,175,000 francs silver. The following exhibits the 
amount of bullion in each of the principal European banks 
this week and at the corresponding date last year. 
































July 14, 1881. July 15, 1880. 
Gold. Silver. Gold. Silver. 
z z z z 
Bank of England........ 26,653,419)............ BOBO OTA . ccccvccccce 
Bank of France.......... 25,636,852/50,171,510)|30,288,995) 19,802,722 
Bank of Germany ....... 9,249,520/19,472,520]| 9,549,333) 19,098,667 
Total this week ........../61,539,771/69,644,030)|68,859,299/68,901,389 
Total previous week. .... |62,498,021/69,964,780|'69,845,593/68,940,312 





te The above gold and silver division of tne stock of coin of the 
Bank of Germany is merely popular estimate, as the Bank itself gives 
nv information on that point. 


The foreign exchange market has been dull and entirely 
without feature. The supply comes chiefly from bills 
drawn against exports of domestic produce, and the 
demand is mainly mercantile. So far as can be ascer- 
tained there has been no important movement of securi- 
ties between here and Europe. The margin of profit for 
such transactions is shown by the following, showing rela- 
tive prices in London and New York at the opening each 
day. 


a 








July 11. July 12. July 13. July 14. July i5. 





Lond’n 
prices.* 


N.Y. 
prices. 


Lond'n 
prices.* 


N.Y. 
prices. 


Lond’n 
prices.“ 


N.Y. 


prices. 


Londa'’n 
prices.* 


N.Y. 
prices. 


Lond’n 
prices.* 


N.Y. 
prices. 





U.S8.4s,c. 
U.S.5s, + 


2d con. 
fll. Cent. 
N. Y. C.. 


116°54 
102°16 

45°09 
102°65 
140°59 
145°46 


116% 
10234 
4454, 
103% 
140 
144% 


11654 
102°03 

44°14 
102°6> 
140°11 
144°49 


116% 
1023 
4434 
103 
140 
143% 
53 


116°54 
101°92 

43°17 
101°79 
139°26 
143°27 


11656 
10234 

43% 
101% 
138% 
142% 


116°54 
101°92 

43°41 
101°79 
140°11 
143°76 


11654 
102 
43% 
10134 
13914 
143% 


116°76 
101°67 
44°39 
101°37 
:40°83 
144°69 
29°U7+ 


11634 
102% 























Reading} 29°19+) 58% | 28°95! 


Exch’ge, 
cables.| 486% | 4°Sdbq 4°8tl¢ 
* Expressed in their New York equivalent. 
+ Rea lue 


28°951| 57K | 28°32t) 5S 




















4°86 | 4°86146 





on basis of $50, par value. 
+ Extended. 
NoTE.—The New York equivalent is based upon the highest rate for 
cable transfers, which ordinarily covers nearly all charges, such as 
interest, insurance and commissions. 


Money on call has been in good supply, with a limited 
demand. The oversold condition of the stock market 
induced an inquiry for borrowing stocks, and these loaned 
from flat to a premium, thus enabling those who were 
carrying them to do so without borrowing money for the 
purpose. The demand from Chicago is lessening, and the 
rate of exchange on New York at that point is up to 75@ 
80c. per $1,000 discount, against $1 00@$1 50 ten days 
ago. The rate at Boston is such that no gold can be drawn 
from this centre. 

Government bonds were heavy early this week, mainly 
in consequence of the absence of demand, but toward 
the close the fall was sufficiently great to tempt purchases, 
and the market rallied. 








ERIE PREFERRED STOCKHOLDERS. 


The dissatisfaction which a great many of the preferred 
stockholders of the New York Lake Erie & Western feel 
in not having received any dividend upon their stock out 
of the earnings of the fiscal year 1879-80, has found public 
expression this week in the appointment by the London 
holders of a committee to secure the payment of the full 6 
per cent. It will be remembered that the last annual re- 
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port of the company showed earnings sufficient to meet 
operating expenses, fixed charges—such as rentals of 
leased lines and interest on the debt—and leave besides a 
surplus of 13 million dollars. It is claimed by the pre- 
ferred stockholders that this surplus being more than 
enough to’cover 6 per cent on their stock, they should 
receive a dividend in that amount. Mr. Jewett and the 
board of directors, on the other hand, contend that there 
is no obligation to pay the dividend, even if earned, that 
the preference merely assures to the preferred stockholders 
6 per cent on their stock before anything goes to the com- 
mon, that so long as nothing is declared on the common 
the payment of a dividend on the preferred is purely 
optional with the directors, and that therefore they are 
justified in devoting the surplus (as they state they have 
done) to the acquiring of additional rolling stock, tracks, 
&c., and to the improvement of the plant in general. 

As regards the position taken by the stockholders it 
may be said that though acorporation have a surplus above 
ortlinary operating expenses and fixed charges, it does not 
follow that it would be a wise act, even if it were a legal one, 
to distribute that surplus, either in whole or in part. It is 
not well to live beyond your means, nor is it well to live so 
close up to your means as to be at the mercy of any casual 
mishap in the future. It is always the policy of prudence 
to make provision for a rainy day. Now, the condition of 
the Erie is familiar to all. Only a few years ago its affairs 
were completely unsettled. Its property had been allowed 
to run down, while its debt had even more rapidly 
run up. It was unable to meet its charges, and was com- 
pelled to go to default. Money was needed to rehabilitate 
the concern, and yet there was nocredit. It was in this 
dilemma that the reorganization scheme was devised, with 
its provisions for funding certain coupons and assessing 
stock. The money which these provisions placed at the 
command of the company, with the current earnings, was 
used in improving the property in various ways, so as to 
make it equal to the demands upon it. Being thus in a 
stronger position for handling traffic, the road rapidly aug- 
mented its business, and in the year 1879-80 was enabled 
to report, as already remarked, a net profit of 12 million 
dollars. Without the improvements it would have been 
impossible to get the additional business, and the improve- 
ments could never have been made without the necessary 
fund, and these funds were in part supplied, as stated, from 
net earnings. 

Now (leaving out of the consideration the purely legal 
aspect of the case), the question arises, has the Erie 
reached a point where it can dispense with the aid it 
has had of late years from surplus earnings, or, more 
accurately perhaps, have the net earnings reached such 
proportions as to bear diversion in part to other channels 
and other purposes? The fact that the directors found 
it expedient to apply the entire surplus of last year in 
furtherance of the policy pursued all along, would appear 
to answer this question in the negative, so far as they are 
concerned. Yet, granting this, there must be a limit 
somewhere, and at some time, to such a policy. When 
will the Erie reach this limit? When will, what are 
called in its report net profits, be available for divi- 
dends ?—for we assume that that term is not, in rail- 
road accounts, a fixed legal expression. Indeed, 
Some of the items which the Erie in its reports 
places to the credit of the “Special Fund” are by many 
of the leading roads now included in current expenses, 
though not really an operating expense. Thus in 1880 the 
Lake Shore purchased 1,500 freight cars, and charged the 
Cost, $700,000, in operating expenses. Of course, every 





such addition enhances the value of the property and 
enlarges its capacity to do work. And probably the 
Erie preferred stockholders would not object to such 
expenditures from net earnings, or care very much how 
classed, whether as an operating or special expense, if they 
had any assurance that the policy would not be carried to 
extremes, to the advantage of all other interests and at 
their expense. 

If we interpret Mr. Jewett correctly, the declaration 
of a dividend is a matter wholly discretionary and optional 
with the directors, and if they do not choose to declare 
one, the preferred stockholders have no remedy, but must 
go without it, be the profits neverso large. Accordingly, 
so long as nothing is paid on the common, the preferred 
can claim nothing—all it can claim is, a full 6 per cent in 
the event that anything should be declared on the com- 
mon. Every one will have to admit that this is a very 
extreme position to occupy. In justification of his stand, 
Mr. Jewett goes into a long argument to show that it was 
generally understood at the time of the reorganization 
that the net profits should be applied to improvement of 
the property, and makes numerous citations from the 
reports of the Receiver and the Board of Directors in 
support of his view. This may all be. But how long was 
this policy to be keptup ? Was it for one year, or five 
years, or a dozen years? Was there any understanding 
as to this ? 

But whatever may have been the understanding when 
reorganization was in progress, it must be assumed that 
the agreement finally arrived at between the different and 
conflicting interests is contained in and defined by the 
certificate of incorporation filed at Albany. If the lan- 
guage of this certificate is clear and unequivocal, the 
courts, should the matter be brought to their attention, 
would base their decisions wholly on it—there would be 
no occasion for going back of that document in order to 
get the intent of the incorporators. 

The reorganization was effected under a law of the State 
of New York, passed, we understand, expressly for the 
purpose of covering the case of the Erie. The act was a 
general one, and intended to facilitate the reorganization 


‘of railroads sold in foreclosure. It provided that when- 


ever a road was sold, the purchasers might become a body 
corporate and succeed to all the privileges, &c., of the old 
company, by filing with the Secretary of State a certificate 
of incorporation. This certificate of incorporation was to 
set forth, among other things, the maximum amount of the 
capital stock, specifying how much common and how much 
preferred, ‘and the rights pertaining to each class.” 
Referring to the Erie incorporation certificate, 
we find in the thirteenth article, which relates 


to the preferred stock, the following language, 


“entitling the holders to non-cumulative dividends at the 
“rate of six per cent per annum, in preference to the 
“payment of any dividend on the common stock, but 
‘dependent on the profits of each particular year, as 
“declared by the board of directors.” The language of 
the share certificate is even plainer. ‘‘ Said stock shall be 
“entitled to preferred dividends out of the net earnings, if 
“earned in the current year.” This would seem capable 
of but one interpretation. The holder is entitled to a divi- 
dend whenever actually earned, and to be “entitled” to 
it, clearly means that he has a right to receive it. If the 
directors persistently ignore his rights, then he must seek 
redress elsewhere. He can not make his influence felt by 
voting for a different set of directors, for the voting power 
on one-half of the stock, both common and preferred, is 
lodged with the Voting Trustees in London, who represent 
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the interests of the bondholders, and even if the vote 
were untrammelled the preferred stock would be out- 
numbered almost 10 to 1 by the common stock, whose 
interests, equally with those of the bondholders, would 
prompt a withholding of dividends as long as possible. 
The action in London this week would seem to indicate 
that a vigorous endeavor will now be made by the holders 
of preferred stock to enforce their demands. 





BUYING RECEIVERS’ CERTIFICATES. 

A recent decision by the United States Circuit Court in 
Michigan, pronouncing a receiver's certificate of indebted- 
ness not entitled to be treated as a negotiable instrument, 
is noteworthy. The story of the case was that Bancroft, 
Receiver of the Chicago & Lake Huron Railroad Company, 
being under a necessity to raise money for defraying 
maturing indebtedness of the company, procured an order 
of court authorizing him to make and sell certificates, in 
such sums as he might find expedient, not exceeding 
$51,000 and odd dollars in the aggregate. Under this 
permission he made a certificate for $2,500, drawn payable 
to Bowes “or his order’ in four months from date, with 
interest, etc. It was expressed to be payable “out of the 
“earnings of the Western Division” of the railroad. 
And it recited the order of court under authority of which 
it was made. This certificate the receiver entrusted to 
Bowes for the purpose of sale for the receiver’s benefit, 
instructing him, however, not to sell it below par. 

What disposition Bowes made of the certificate was not 
shown in detail. Hedied before the controversy which 
arose upon it was brought to trial. If he sold it and 
received the price, he did not account to the receiver, nor 
did the latter ever receive any proceeds. But Bowes 
parted with it in some way ; it came into the possession of 
Lane, who offered it for sale as his own, bearing Bowes’ 
indorsement ; and Silverman, a banker of Chicago, 
bought it from Lane, about a month after it was issued, 
for $1,000. There was no dispute that Silverman was 
a holder for value, before maturity, in good faith and 
without notice of the fraud or failure to account of Bowes. 
Yet in his suit to recover the amount the court pronounced 
against his claim, on the ground that these certificates are 
not negotiable instruments ; but whoever buys one takes 
it subject to any equities existing in favor of the receiver 
against the payee. 

The words ‘or order” and much in the general frame 
and aspect would indicate to an ordinary buyer that the 


paper was negotiable, as bonds of the company itself 


would be. But these features do not always render an 
obligation negotiable. If the sum is not promised abso- 
lutely, but is expressed to be payable on a contingency — 
here by the terms of the certificate it would not be pay- 
able except so far as the receipts of the Western Division of 
the road should prove sufficient to discharge it with other 
claims against that fund—it is not protected as negotiable 
merely because it contains the characteristic words “or 
order.” 

But why are not the receiver and the fund in his charge, 
bound for payment of the certificate, on the theory that 
it was sold by the payee acting as the receiver’s agent ? 
Because an order authorizing a receiver to make and sell 
certificates does not empower him to entrust them, when 
signed by him, to any agents he may select, and put the 
funds of the corporation and its creditors at the risk of 
the agents’ fidelity and skill. In carrying forward the 
ordinary business of the road he must largely act by 
agents. He heads an army of employees whose duties are 
defined by usige and are known to or easily ascertained 


ee, | 


by all who need to deal with them. Not so in selling cer. 
tificates of indebtedness. This is an extraordinary power, 
conferred by special order. The personal duty cast upon 
the receiver includes making the sale and collecting the 
price. These are, indeed, the important features ; very 
little skill or judgment is involved in the mere drawing 
and signing the instruments. The persons, to whom a 
certificate negotiated through an agent may be offered, 
are chargeable with prudent inquiry to ascertain that the 
duty of sale and securing the proceeds to the corporate 
funds in the receiver’s charge, have been faithfully per- 
formed. . 
In connection with this decision our readers should 
remember one rendered by the United States Circuit 
Court in this State, not quite two years ago, adverse to 
priority of the lien of a receiver's certificate upon the 
fund in his hands. The receivers of the New York & 
Oswego Midland Railroad, while operating the road until 
it could be sold, under an order which allowed a sale for 
not less than 24 millions, bought supplies for running the 
road, giving notes, as receivers, for the price. The supply 
men accepted these notes under the impression (common 
among merchants) that supplies furnished to a receiver are 
a prior claim on receipts. It proved, however, impossible 
to realize this upset price, and a sale was, by a subsequent 
order, authorized and was made for a price much lower; 
one not enough to cover the various debts. Meantime, 
the receipts earned in the receivers’ management had been 
expended in paying other debts than these supplies. The 
Court held that, notwithstanding the supply men had not 
been paid from current receipts, they could not, under the 
circumstances, claim a priority against the proceeds of 
sale. 





REGENERATION OF NORTHERN AFRICA. 

All of a sudden Northern Africa—the entire Barbary 
coast from the Gulf of Tunis to the Straits of Gibraltar— 
has sprung int> something like importance. France, 
anxious to strengthen_her hold on her Algerian posses- 
sions, has practically conquered and occupied Tunis. 
Italy, indignant at what she considers the invasion of her 
prospective rights, fumes and frets, and seeking at once 
revenge and compensation, turns her eyes upon Tripoli. 
Spain, eager to win a place among the great Powers, has ill- 
concealed intentions on Morocco. Meantime, while France is 
steadily increasing her forces in Tunis, and making arrange- 
ments for the mobilization of 120,000 men, and while 
Spain is reinforcing all her garrisons on the Morocco coast 
and adjoining stations, the Sultan is sending war ships and 
large bodies of men to protect his interests in Tripoli. The 
perils of the situation are aggravated by the excitement 
which prevails among the native tribes and by what looks 
like a sort of threatened crusade on the part of the Mussul- 
mans against the French and the European population 
generally. Weare safe, we think, in saying that not in some 
hundreds of years has the Mussulman mind been so filled 
with fear of impending evil or so resolute in its deter- 
mination to resist to the death. 

It is not difficult to understand the feelings by which 
the native tribes are actuated. They are feelings, in fact, 
which are shared by the whole Mohammedan world. Nor, 
indeed, when we consider the course of recent history and 
the sad fortunes of Islam, is it wonderful that a sort of 
gloom should have been resting upon the Mohammedan 
people, or that out of that gloom fierce spirits should be 
emerging—proclaiming, in the name of the prophet, 
another holy war against the Christian and his creed. 
| What disasters, within a comparatively recent period, have 




















JuLy 16, 1881.) 


THE CHRONICLE, 


61 





— 








—E— 


not befallen the Turkish empire, and, through that 
empire, the general cause of Islamism? The European 
provinces of the empire have one by one been torn from 
her. The new kingdom of Roumania has been carved out 
of her territory. Bulgaria, Servia, Montenegro, Bosnia 
and Herzegovina have passed from her authority. Cyprus 
has become the property of England and THessaly has 
come under the rule of Greece. It is a mere question of 
time when Roumelia and Albania will claim the liberty 
and independence which have been secured by so many of 
their sister provinces. What, then, will remain of Turkey 
in Europe ? 

This, however, is not all. Russia has made daring 
inroads into the Armenian highlands; and the pressure 
southward is never withdrawn. Everything seems to 
indicate that five hundred years of imperial sway in 
Europe is about to be ended, and that the degenerate 
descendants of Othman will have no choice left but to 
re-cross the Bosphorus and to turn their back forever on 
the proud imperial city and the fair lands beyond. And 
now baffled and defeated in Europe by war and diplo- 
macy, the empire of the Sultan is attacked afresh in Africa; 
and the attitude assumed by France, by Spain, by Italy 
even, and, although less actively, by England also, is sug- 
gestive of that of the vultures when about to descend on 
their not yet lifeless prey. Can we wonder that in such 
circumstances the almost despairing spirit of the Mussul- 
man tribes should find ferceful expression, that fanatics 
should be calling the faithful to arms, and that deeds of 
violence have already been committed ? 

Of course it follows that the relations between France 
and Turkey are strained to the very utmost extent. In 
France the outbreak in Tunis against French authority is 
attributed more or less directly to influences at Constanti- 
nople. It is known that only a few days ago the Sultan 


declared he would never again receive M. Tissot, the. 


French Ambassador, and that M. Tissot threatened in 
reply, telling the Sultan he “ might some day learn what it 
“ costs to insult a great country in the person of its repre- 
‘¢sentative.” Later the Sultan’s ministers have offered a 
sort of explanation, claiming that in sending troops to 
Tripoli the sole object was to maintain order; but accord- 
ing to a report still later this explanation has been scouted 
by some of the leading French jourfials, and declared to 
be an aggravation of the offence. If the Porte persists in 
sending men-of-war and troops to Tripoli, it will be held in 
France that he is encouraging disaffection in Tunis. 

_ It will not be a surprise, therefore, if France and Turkey 
should come into open collision; and it is difficult to 
believe that much of what remains of the Mussulman 
empire in Europe or in Africa would survive another war, 
which could hardly fail to be of a general character. A 
rising of the Mussulman population would involve Eng- 
land through India, would involve Russia and Austria ; 
and it would revive that religious antagonism which in 
former times made war so bitter between the believer and 
the infidel. Such a war would be destructive, and might 
‘be protracted ; but it would probably solve finally the old 
and perplexing Eastern question. 

However these present complications may develop them- 
selves, we feel warranted in predicting that at no distant 
day, either through war or by the more peaceful art of 
diplomacy, Northern Africa will come under European 
influence. Such a sentiment as that which has been find- 


ing expression through England and France, in Egypt, 
and through France alone in Algeria, and which is finding 
fresh expression just now in Tunis, and which is threat- 
ened towards Morocco, is not to be mistaken. It has been 





too persistent ; and it is now too uniform and spontaneous 
to be without serious meaning. The change cannot come 
too soon. These southern shores of the Mediterranean 
were once covered with flourishing cities—the centres cf 
wealth and the seats of empire. Where Tunis now 
stands once stood Carthage, the proud rival of 
Rome. In the same region at a much later date, 
was Hippo, the seat of a bishopric and forever 
associated with the name of Augustine, the greatest 
of all the Latin fathers. The crescent which appeared 
early on these shores has been a curse from the 
first. Cities have crumbled to dust; and fruitful fields 
have become desolate. What is wanted is that the Powers 
come to some understanding. Such an understanding 
ought to be early arrived at. There ought to be no 
jealousy. With England in Egypt, France in Tunis and 
Algeria, and Spain in Morrocco, with probably Italy in 
Tripoli or Tripoli divided between England and France, 
the entire north of Africa would be brought within the 
pale of civilization, and would become one of the fairest 
portions of the earth. 








FOREIGN TRADE OF NEW YORK CITY, 


The New York Daily Commercial Bulletin gives the follow- 
ing exhibit of the foreign trade of New York City for the 
years ending June 30: 

Imports. 1881. 1880. 1879. 
Entered for comsumption. $204,990,018 $214,822,744 $141,441,227 
Entered for warehouseing 92,402,052 72% 4 














101,835,723 69,318,738 

Free goods........ .......- 124,198,420 124,827,664 86,427,934 
Specie and bullion.... .. 110,329,471 83,358,731 11,558,206 
Total entered at port.. $533,.919,961 $524,844,862 $306,746,125 
Withdrawn from wareh’se 101,008,053 83,215,636 66,611,431 

Exports. 

Domestis produce......... $393,252,144 $386,064,796 $327,929,161 
Foreign free goods........ 7,152,407 2,161,880 2,803,258 
Foreign dutiable goods .. . 6,434,310 4,517,387 5,28*,618 
Specie and bullion.... .... 11,002,183 8.053,937 15,305,573 
Total exports........-.. $117,841,044 $400,798,000 $351,319,610 
Total exclu. of specie 406,838,861 392,744,063 336,014,037 


Following is a. comparative statement giving separately the 
totals of dry goods, general merchandise and specie imported 











during the past three years : 

Imports. 1881. 1880. 1879. 
Dry goods............... $108,781,518  $115,047,980 $79,625,114 
General merchandise... 314,808,972 326,581,246 15,562,805 
Specie and bullion...... 110,389,471 $3,215,636 11,558,206 

Total imports....... $533,919,961  $524,844,862  $306,746,125 


Of the total importations at the port during the past fiscal 
year, 58°96 per cent thus consisted of general merchandise (ex- 
elusive of dry goods), as against 62 per cent for the year 1880. 
Dry goods formed 20°37 per cent of the year’s imports, as 
against 22 per cent for 1880. There is some falling off notice- 
able in the movement in both lines of goods from the totals of 
the previous year, but the decrease in the ratio of each to the 
total importation is accounted for mainly in the increase of 
over $27,000,000 in the imports of specie and bullion, the total 
of which amounts to no less than 20°67 per cent of the aggre- 
gate movement fir the past year, whilein 1880 it formed only 
16 per cent. A particularly interesting feature ef the above 
exhibit is the fact that the specie imports for the past year 
were $1,547,953 more than the value of dry goods entered. 

Annexed isa comparative statement of the totals of imports 
and exports for each month of the past three fiscal years : 































































































EXPORTS. 
1880-81. 1879-80. 
EE ... $39,639,338 $29,586,922 
DEES ciicccdecs 36,849,376 31,620.500 
September .... .. 37,721,856 36,712,231 
October ......... 39,340,951 37,928,958 
November.... ... 35,254,979 30,751,674 
December ......- 36,682,251 34,493,567 
January........- 31,299,433 26,236,485 
February ........ 29,320,746 24,496,170 
tee edeidine 37,594,807 35,239,172 
Co 31,570,399 34,864,181 
Be Sdeetccctcece 31,159,903 35,783,772 
A ied cmap 31,406,985 43,084,568 
a $417,841,044 $400,798,000 $351,319,610 
IMPORTS. 
1880-81. 1879-50. 1878-79. 
$40,828,297 $27,128,509 $24,826,152 
8,924,596 35,106,717 25,542,880 
53,651,066 57,745,971 25.268,8 
50,214,351 49,009,710 26,825,566 
39,866,358 51,493,797 23,725,805 
47,285,847 45,683,897 22,596,377 
36,085,359 40,897,154 25,657,546 
34,157,263 40,165,384 26.968 ,987 
Dt vdnhecdsces 8,580,761 45,593,729 28,238,0 7 
Di iuid® «van signe 52,839,617 47,704,263 28,935,160 ~ 
ST écectese Yegee 34,938,276 43,738,327 24,683,944 
i? sien denee 36,548,170 40,512,404 23,471,878 
Total..... .. $533,919,961 $524,844,862 $306,746,125 
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4 CENSUS OF 1880. 
7 t Cotton Acrea3ge and Production in Each County of Each Southern State in 1879-80. on 
{ i (For Explanations see our to-day’s Cotton Report on subsequent page.) 
| Texas. ms County. Acreage. Buies. ae Acreage. Bales 
i Count Acreage. Bales. | Lamar 2.202... ‘38,603 84,154 | tvervilie 17" aL 579 
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Pil ee *-°°"- eee |, SOE iad ony cenenten \nameaiil La Fayette.... 12,517 3,489 
mt — ceeecee cece as: eae Lavaca ........ 25,728 9,976) La Foerche. hed.  ‘ediidaeka “sieeddeae 
qi | erronecoo" 04 Sl snen anedunn’ 15,662 5,526] Lincoln........ 22,990 9,723 
a FanatTeng eescsccs cewes o2 | LAOR.... ....... 23,578 7,360 | Livingston..... 3.876 1,344 
| °&~« Atascosa....... 1,422 469 | Liberty ........ 3,768 3: 
+ hh renee 30,045 12,647 Limesione ..... 35,519 
4 i teas Ga 22. .. srecess 9 live Oak oece © torus 
wii = Bastrop..2227.: 82,730 14,714] Llano... 2,247 
% . 3: : 8 Labbock eae:  :aadens 
ee. -  * EP Seer eeevese Ditivicessssé.  <ceeceden< 
— fa 7378 91343 |Meculioel 44 
— | i Coee cocne =e * [cLhennan..... 394 
mi) 060hfsi‘<‘i‘ée#éBNncowW....... 3,039 690 McMullen ata ti 
») Borden........  -.... ee ote aoe ison ....... 8,958 
ores coce 19,624 3,833 “Saree 16,887 
Er er 11,59 7,958 | Martin 
>) Brazoria ...... 5,402 3,484) Mason ......... 262 
i --- 28,044 9,743) Matagorda.... 3,435 
i 060C<“‘<é«é‘“‘éiCOW RW... =; et oe a eM Ges 
*; eeccee 1 5,298 5,965 Menard.... : gp ETP te cs 
>) °°  &£«Burnet......... 7,024 1,399 | Milam ......... 37,473 
y) ~——— Galidwell....... 18,906 7,609) Mitchell .......  ........ 
| Sp a eS Montague ..... 10,917 
; woes 434 Be Montgomery . 13,311 
>) Camtneron....... ae > Pe ca uvide | epbatend 
i eeeseceecs 1 l 4 ‘ 3 5,689 ere Ee EEE 10,650 ~ 
a, a 2OCs Cece =— ose se te cole pcos TEE sevasese <deeesene 379 
Hf CRABB... ee eee 33,863 15,732 | Macogdoches 16,762 4,791 | Vernon ........ 91 2 
re = — EE cvccccccs §=— sone i136 °°" BS Navarro ....... 5,716 12,958 Washington . 6,371 2,338 
yi  ~—s G@amabers .... . a .89 | Newton........ 8,510 1,332 | Webster -.....- 16,401 6,255 
| —- Cherokee ...... 9,708 9,513 | Nolan.......... paedateh | tenancies W.Bat’n Rouge 3.784 2,426 
ee cl llc lL orCSS = vO 3989 “1155 PE nnseecass senceves oveqcess West Carroll . 5,517 O12 
«Ae .. 5 tee ” 15 Ochiltree ilbden'S emaianel.- Sanaa West Feliciana 21,072 11,810 
i 0606UcC (<:€=6ROMMAN ff. 196 |, 243 kidlit: ogee: | aut iaamdalaaal eee iio 
4 47,940 22,012 Palo Pinto. .... e292, 885] Total... 861,862 506,764 
4 geeeesce § clsclee x icebsiecs 6 ¢ 
y } ~~ Golorado....... 32,994 15,552 | Parker .... .... 15,036 4,454 Mississippi. 
ae . 3 ED secs adtatane.-doshanta Acr Bales 
in — Sl ll  ———_= ooes 9,301 2,098 ihe iene: «ieee 32.147 19.02 » 
yi) > Goneho........ aya WER IES cxranonen 7,229 “8,629 | tio 8863 7°47 
i _—  \ a=} bees esoe 37; 795 11,547 eee eee rb 4 ’ 
—en,)060C:C<“<i«‘“‘«‘érR ed... ee. een "=. Coeeeees. ears ** | Amite.......... 27.749 = 9,952 
2 eeues  eandemae | ang °'} arm | Altala ......0-- 35,950 15,285 
i SD pcsccecscs 4,399 1,915 22 401 8.123 
eS  ——  |)6h COST! VeNeeeee Dh titvcc gegen seman. 43.330 36,419 
ee .-, )  7 ee eee! .-SPRPORS® f2eetsets nen a 31,120 17,585 Sabie $e 19,028 9,536 
ii = | Delias......... 7 mt iti:  *. . *igem......... 37.957 17,423 
i Savesee. Seeaseee ceseeses Robertson ..... 49,254 18,080 |cantaw | 13.497 5.757 
4 ; eS Rockwall ...... 5,786 SOP er tee 33. 21 18.518 
ie @6=6L t$wllC RE tC weet eee ce 940 4,911 Runnels egees Jl > oom 
»)  — PDenton........ 29,785 11,508 | Rusk........... $8,326 11,145| Gay 7777777” Wn eto 
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ti | eeocess sesecese cesesces San Augustine. 7,191 Of) Dp = paella 54616 °3 726 
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: ¢ — °°... } 2 [a O22 ee ee © -“eereecoe #8 @ @ #* 8 # © o oO - € 
a... SEER cncnaieee. 14,190 2,852 re "Oag, | Holines ....---- 2,556 30,46 Count Aereage. Bales. - 
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‘4860 | 2.03 UNCOMbE..-.- +++. i 20,879 11,689 Missi = cee 11,100 7,361 
ot aes 12,677 | Carbarrus ..... 19,224 7316 3,925 ssissi 21 132 
14,923 5,094 | Caldwell... a sate 12853 | Orenen. 2018 lass 
17,348 5,900 | Camden........ 2,670 13,165 10,306 Crea aes stay? i848 
’ ’ arteret.... ..- 9’ a eS 7 ' 
72,611 19,099 lla 2,808 22,017 14,106 | Perry... aes | “ 
51/800 595 | Gatawba....... 5,175 23'925 10.520 ee Siteve 1 1 
a oh 9,482 | Chatham..... . 138,463 2602 1.40 Pl€y..-. --+-- 866 471 
rife = 6,741 | Cherokee...... — -------: 23.855 8,849 ne Coie 204 165 
‘ 1,367 13,377 | Chowan... ... 6,047 Sogo «3°314 = ma area shenes 5,576 3,202 
11,705 3,32 a seeded Jrbeone: = 42'654 29'070 — ae 10 6 
aes Sak eee 19,238 7'341 3°787 | Other counties. 19 13 
20,68 6,863 | Columbus...... 11 21373 1514 ther counties. 6,000 2,500 
woeee 9,143 | Craven.... .... 123858 4,230 2°061 T 
12798 3 Thy Ceuaepentene s 9,210 ] 491 1 8" 625 ot al cone «4 32,71 l 19,733 
fv ’ urrituck...... ’ ’ 
igs 481 | Bares a9 ist 677 Kentucky. 
: avidson .... ry) ny , 
24,819 7,439 | Davie... ---- 3790 ties Gas8| Cee A 
512. sot | Duplin........- 9,654 seg 3073 | Ballard........ 31 3 
73°029 , Edgecombe.... 51,580 248 = 5.049 | Barren ........- 31 
i RM ge UR SE 1 4'320 2464 | Bell....---..... 2 
49.676 1 169 Frankliu —— 30,274 19 722 1 1 112 Bracken ....... 10 1 
g1678 15;154 | Gaston. =. apra40 3ee bre | Butler ... ----- 2 4 
5989 4490 GENS... coor. s "455 4,350 | Calloway ...... 316 165 
aorne 490 | Graham --20.e. eae 3.656 2,049 | Christian 
i 59 | Granvilie.... .. 6.559 30136 11.013 Crittenden .... 1l oa 
S356 2,982 | Greene........- 938 7084 3,377 | Daviess sia 8 ‘ 
42358 852 | Guilford -..--. 283 O83 133 | Edmonson....- 8 ; 
B,243 7,858 | Halifax... 43.206 23,304 11,821 | Estill ........-. 8 2 
11,625 3'268 aes oes 9,281 18,124 12,311 — hdesscteai 12 2 
27-801 71796 | Henderson... “46 16/598 10,428 | Fulton-------- B69 AIT 
35,506 12,336 = Is, ; h ett at Total. eeeee 1,040,70i 606,980 ty eee ears 2 1 
ag.158 7,352 | Iredell......... 11,603 4,657 Hickman ..... 451 4 
"994 Joe | Lacan. .--- --- uo Ei Tennessee, Jefferson ...... 110 218 
38,755 12,431 Johnston ...... 32,193 15,151 County. Acreage. Bal Laurel. ...... - 3 1 
eave. ates tee "463 4,078 | Anderson... ge. Bales. | Letcher......-. 2 2 
32074 91803 | Lincol 19.150 8.235| Bedford...... 2,239 9 : Linageee phate 2 1 
34,819 9°678 Lincoln 7,442 2,945} Benton ‘ 4923 940 | Logan ......- 22 iL 
+1673 oe McDowell ..... 2 ee ' 1,801 M’Cracken. 33 
673 BAZL| Macon. 0.02 eens seen Bradley... a ae Sace he 
34,204 8,467 no ga ican wie 12 Campbell ...... 4 = Marshall....... 23 10 
7,871 2742 ti 13,355 6,337 | Cannon... 77 35; Muhlenburgh . 4 4 
14.448 4,385 Bivehells 41,343 19,129 Carroll 2.202) 24,711 10,505 | Dendieton ..--- 12 9 
9, eatham ..... . 99V~ | PIO ......-.--. 
2 1 716 166 Montgomery . 6,519 2,989 Claiborne. ol 2 | Pulaski ........ a. 1 
32’ 945 7418 ic. sécceenee 8,882 3983 | Clay .....------ ‘ 5 Simpson.....-.. 5 z 
41°419 12653 | New Hanover: 25°768 12/567 | Cocke ......... : 1 | Trigg 3 3. 
44°190 11.451 New Hanover. 142 66 | Coffee ........- 55 5 | Trimble .--.--- 30 15 
36310 1 0'325 Northampton. . 36,219 13,616 | Crockett .:.. .. 17 807 9 ann Warren ......-- 31 10 
i oe 6,658 2,841 | Dav ea gana 1333 | Wayne.------ - | 14 
 a18 gh Orange satis aubats 5,290 1,919 | Decatur me 5591 «2.16 Whitley ....--- 1 1 
2818, 964 | Pamlico... ... 4.585 2.226] De Kalb....... - 2,169 | Wolfe... 2 i 
— “sie: 2 1181 | Dickson ......- 31 13 nm nme 
iia A6 : ae cadees 
+4 he 8'773 — te 7,025 278 Fayette . papers Syed 38-584 Total 2,667 1,367 
iene’ 5 sees se ce Fentress .. F . Virginia. 
weeee see | BRB ccccceses-. B1,147 geo | Py oes 6 2 
66,18 = 5 , 14,879 | Franklin......-. - 
S686 18.00 | Relig. on: 1646 362 | Gibson... onthe . caten| Get beetle 24,000 
671 = &,317 | Randolph. ..... 595 295 | Giles........... er a, ’ 
30.551 8,540 Richmond . 25,198 12,754 Grainger odaneee ; 13,802 
5.797 _ 2.009 Robeson. = - i, 1607 ,846 | Greene . Ssediaalad ; | Indian Territory. 
31,749 12,51 Sita... —? a> ot o— Liner -sre 32 21 | Total acreage.... .--. ---- 35,000 
eater (7,885 | Deere.» BS 2'079 | Hamilton .... - po 2| Yotal bales........---++++- 17,000 
ay o0o 93,006 | eee 15,346 6,291 | Hardeman .... 44.885 18,037 ' 
$31 119 | stokes.... 2... 5,873 2,475 | Hardin ........ 12,791 5,325 RECAPILTULATION, 
17,235 4,642 | Surry... .....- : nce - States. Acreage. Bales. 
4068 1 98 | Swain......-...  eeee---+ Menderese .... 49.919 23,092 | Texas. .....-- 2,168,136 801,090 
597g a oes emia, coceccos ‘ ebnenecs ic son.... 22,344 9,419/ Louisiana.... | 861 1862 506,764 
A > 3.481 "1,193 | Hickman... .. 13,186 5,516 | Missssippl .. 2,99 330 955,808 
ims | Yeee | ae 19'090 _8'336 | Houston... 3,123 1,302 | Alabama ...: 2, 329,577 699,576 
2167 2.968 | we: 59'856 30,089 | Humphreys. -- 53 4| Florida ...... |"245.595 54,997 
__ 2,893 ag 21603 748 | Jack - . ee 155 90 | Georgia...-..- 2, S15. ‘568 813,965 
26155 Washington ... g'117 3.5241 K Lb seee--- 56 23 | So. Carolina . 1,364, "249 522,548 
615,568 813,965 Watauga sound ’ -_ peg ES P = ° ash Aricansas 892,982 329,516 
aaa 32,10: ny Toe ee ea yok! 2,412 rkansas.... 1, 040,701 606.98 
is te h Carolina. ee os A4,008 re ono 24,083 13,250 Tennessee -. 722 501 330,624 
Abbevit Acreage. Bales. | Wilson 23,706 13,049 | I om OD sces « 1,330 702 Missouri....- 32,711 19,733 
Abbeville ..... 83.508 26,380 | Yadkin.... .... g al eine c.. 229 102 | Kentucky .. 2,667 1,367 
yoo on 37.018 14.334 | Yauey......-.. +--+ LineoIn ....-... 8,368 3,486 | Virginia ..... 24/000 11.000 
— - ius ¢ } 960 21 897 ee. ee ae stl Kovceteid aa a Indian Terr . 35,000 71,000 
teers 25,764 otal...... 892,982 pptae. + mera 
’ 892,982 389,516 | MecNairy......- 23,135 9,419 Total ....14, 14,428, 879 5,730,968 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 


























EXCHANGE AT LONDON—July 2. EXCHANGE ON LONDON. 

On— | Time, ate. 1 Time. Rate. 
Amsaterdatn .| 3mos.|12°4 @12°4% |\July 2) Short. 12°08 
Amaster¢éam .| Short. |12°l4o @12°2% || ..... cy a 
Antwerp ....) 3mos. (25°52'9@25°5715'|July 2) Short. 25°32 

ssels .. .. sad 25°52 @25'57)g||July 2 6 25°62 
Hamburg ... a 20°65 @20°70 |\July 2) “ 20°48 
Berlin... .... os 20°65 @20°70 |\July 2 ” 20°48 
Frankfort. .. o 20°65 @20°70 |\July 2 - 20°48 
opeasagen. os 18°40 @18°45 || ..... iad a. | eeeben 
St. Peters’ bg as 241g @24 os SR eae naam 
Paris ... .....| Short. |25°23% @24°33%)||July 2) Short. 25°26 
IBS 3 mos. {25°50 @25°55 || ..... bicccs | senses 
Vienna.... .. “ 11°S82%@11°87% |\July 2) Short. 117°70 

Ee - 471%9@4733 «||| LL... CS se 

ow RLS s 4753@473g «| Sk. i Sear 
Genoa .... . oe 25°57 12 @25°62'))|July 2! 3 mus. 25°30 
Lisbon ...... es 52%4@52"e || *~...-. iin | alee 
New York...| .... Ad es July 2)! Short. 4°83 le 
ee cose -  wsemnae June 30 3 mos. 97 
Bombay .. ../60 days Ls. 71lig¢1. July 2/ 4mos. 1s. 713; ¢0 
Calcutta .. ..;\60 days 1s. 71 ly¢d. July 2 “ 1s. 77git. 
SEEN. ccs |  |cveece July 2 “ 38. 87ad. 
eee nas | cman July 2 “ 5s. 214d. 




















{From our own correspondent. | 
Lonpon, Saturday, July 2, 1881. 

The weather during the past week has been bright and warm, 
and the growing crops have made considerable progress. The 
wheat plant is passing through the critical stage of blooming, 
and the weather is all that could be desired to promote a 
healthy development. ~The chief complaint regarding wheat 
is that the straw is short, but we are now justified in almost 
relying upon a good yield per acre. Should the present 
weather continue, the crop will soon be ready for the sickle, as 
it is coming rapidly forward towards maturity. A season, 
therefore, which at one period promised to be a late one, will 
probably be earlier than some previous seasons. The late 
rains have materially improved the crop prospects, as far as 
lent-sown is concerned, but these crops, as well as the hay 
crop, cannot be abundant. The scanty crop of grass is being 
collected in good condition; but the pastures are becoming 
parched, and they may be expected to give a poor supply of 
food during the remainder of the summer. Notwithstanding 
its drawbacks, however, the season is a vast improvement over 
its five predecessors, and it is to be hoped that a period of pros- 
perity is returning to the agricultural branch of industry. A 
large amount of capital and labor has been withdrawn from 
agricultural pursuits of late years; but farms are now to be 
had at low rents, and should there be any indications of farm- 
ing again becoming profitable, agriculture will again assume 
an important position. The patronage given to the numerous 
agricultural shows which are held in the course of the year 
justify the conclusion that, in spite of heavy losses, competi- 
tion and many discouragements, agriculture is still a deep- 
rooted institution. Large and wealthy farmers have undoubt- 
edly lost money of late years, but they are still rich. Those 
less wealthy have had to retire, or emigrate ; but capital is cer- 
tain to again be devoted to agricultural pursuits, if any ten- 
dency to renewed prosperity should become apparent. Rents 
will, in all probability, be lower, and farmers will seek to pro- 
duce those articles of necessity which are less liable to compe- 
tition from foreign growers. There is still a field of industry 
open in this direction ; but the antiquated notions which farm- 
ers cling to so tenaciously will have to be abandoned, if suc- 
cess is to be attained. 

The crops on the Continent are reported to be very satisfac- 
tory, and a good harvest is anticipated. The Austrian Gov- 
ernment has received, and has published, a series of reports 
from its Cunsuls, and their conclusions are highly satisfactory. 
The following summary has been published regarding them : 


Throughout Southern Europe cereal crops are, with few 
exceptions, in a very satisfactory condition. In a majority of 
districts there will probably be considerably more than an 
average harvest. Itis only in Portugal that the yield premises 
to be below the average. In Spain and most parts of Italy the 
promise is satisfactory; in Lombardy, Greece, and most parts 
of the Balkan countries, highly satisfactory. In the lower 
goats of Bulgaria, Servia and Roumania, however, the sprin 
floods have done great damage. The excessive rains and floods 
in Moldavia have so injured the crops that only half the aver- 
“G0 yield is expected. 

n Central Europe generally there is promise of a satisfac- 
tory average harvest. In Switzerland the result is expected to 
be considerably in excess of the average. In Germany the 
only provinces where the yield will fall sensibly short of a fair 
harvest are East and West Prussia, the falling off being 
attributed to a wet autumn, a severe winter, and a cold, damp 








apriag. From Russian Poland, too, owing to the same causes, 
the harvest will probably be considerably below the average. 
In Saxony, Thuringia, and some other parts of Germany, the 
so-called English variety of wheat (triticum turgidum) has 
done badly, but the native variety (triticum vulgare) has 
thriven well. 

In Western Europe, including France, Belgium and the 
Netherlands, the cereal crops are generally in a very satisfac- 
tory state. It is only in some agi of Southern France that 
the yield promises to be below the average. In Holland, on the 
other hand, the prospect is highly satisfactury, considerably 
more than the ordinary yield —s anticipated. 

As regards Eastern Europe, the harvest in Russia will be very 
unequal in different parts, but the general result will be an 
average harvest. In several Governments the severe winter has 
killed the seed, and the spring-sown crops have progressed but 
slowly ; but from most districts the reports are satisfactory. 

Taking Europe as a whole, the harvest of the present year 

romises to yield more than the average. This result will, 

owever, be in part due to the fact that the area sown with 
cereals is larger than the average for some years past. 


The French Direction of Agriculture has just published some 
statistics of great interest in illustration of the course taken by 
French agriculture in 1880. The statistics relate to the crops 
of cereals, potatoes, beet-root, colza, textile plants, forage, &ec. 
It appears from the official tables that the aggregate produc- 
tion of wheat in France in 1880 amounted to 99,471,559 hecto- 
litres, showing an average of rather more than 14% hectolitres 
per hectare, while the corresponding average production in the 
ten previous years was 97,542,117 hectolitres, or 1444 hecto- 
litres per hectare. The production of 1880 was thus slightly 
above the average. A hectare, it should be stated, comprises 
about 2% English acres, and a hectolitre represents about 
three English bushels. The average price obtained for the 
wheat produced last year in France was 22f. 90c. per hectolitre; 
the average for the ten years ending with 1880, inciusive, was 
23f. 09c. per quintal. The production of potatoes in France in 
1880 amounted to 138,567,297 hectolitres, or 10844 hectolitres 
per hectare. The average annual production of the previous 
ten years was 119,384,653 hectolitres, or 9634 hectolitres per 
hectare. The average price realized for potatoes in France in 
1880 was 6f. 87c. per hectolitre. 

Beyond a slightly increased demand for money in connection 
with the close of the half-year, there has been no new feature 
in the money market. The tendency is decidedly towards 
increased ease, and an early reduction in the Bank rate is 
anticipated. New loans and public companies seem to exercise 
very little influence, and there is still no increase in the supply 
of mercantile bills. There is, however, more business in pro- 
gress, as the revenue returns are fairly satisfactory, while the 
“clearings” at the Bankers’ Clearing House during the past 
four weeks have amounted to £508,671,000, against £439,850,000 
during the corresponding period of last year. The supply of 
floating capital is, however, becoming increasingly abundant, 
and a long period of cheap money is looked forward to. The 
following are the present rates of money : 


Per cent. ; Open market rates— Per ecnt. 
nc nngugibbcie hoe 21 4 months’ bank bills..... 17%3a@2 
Open-market rates— 6 mouths’ bank bills..... 2 @2'8 


30 and 60 days’ bills..... 1%@17%, 
3 months’ bills........... 1%0@17, 


The rates of interest allowed by the joint-stock banks and 
discount houses for deposits are as follows : 


4 & 6 months’ trade bills. 2 @3 


Per cent. 

J ener a ~onrape palibbinaiinnhantist~ airy veheresdusouinboossanpiinse . in 
Discount houses at call.........-.. OE LIE Ae EE ee oe ee 

Oo with 7 or 14 days’ notice of withdrawal........ 1% 


The following are the current rates of discount at the princi- 
pal foreign centres : 


Bank Open Bank Open 

rate. market, rate. market, 

Pr. ct. Pr. ct. Pr. ct. Pr. ct. 
I, 00 nape opne 31g 314 | St. Petersburg... 6 5 
Amsterdam ..... 3 252 | Geneva...... cone en 4 
Brussels......... 318 33g | Madrid, Cadiz & 
Ds cous eeeete 4 4 Barcelona . .. 5 
-_ 4 3% Lisbon & Oporto. 4 5 
PC cesccee «ose 34 Copenhagen..... 319@4 31g 
DEE Dccds ccc cose 33g | Bombay ........ & «aes ° 
Weds «scace 4 4 





Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the price of con- 
sols, the average quotation for Eaglish wheat, the price of 
middling upland cotton, of No. 40 mule twist, fair second 
quality, and the Bankers’ Clearing House return, compared 
with the three previous years. 


1881, 1880. — ave. 
irculation, excludin 2 z : 
os t bills..... . 26,954,040 27,307,380 29,536,865 28,521,525 
Public deposits. ...... 8,786,057 10,577,383 7,279,300 ,039,039 


hgtea es 
Other deposits .-....- . 27,348,043 27,512,544 29,957,815 21,546,145 
Governm't securities. 14,908,400 15,807,232 14,480,146 15,970,144 
Other securities ....-.. 23,029,093 23,144,669 20,024,691 22,004,835 
Res’ve of notes & coin. 16,030,879 17,012,010 20,749,404 9,081,692 
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——————— ee 
—— 
30g. 1880. 1879. 1878. 
Oda, 08 ee 27,254,919 29,319,390 35,286,269 22,608,217 
rtion of reserve 3 

Pro abIIties ......-« 44-11 OS ans. i 
Bank rate.....--- ---- 219 p. ¢. lg Pp. Cc. P: C. lg p. ec. 
Consols....---- -+++*+- 101% 8% 81g 957axd. 
En wheat. av. price. ots. ve | er ot ar hey .. - 

. ma e . . dd. yaa. 
Mid. Upland cotton : 18 . : 


ist.... Old. 114d. Iod. 9%4d. 
Fo ee nouse return.150,590,000 131,426,000 115,564,000 131,376,000 


There has been a moderate arrival of gold from Australia 
during the week, but the supply of bars has been purchased 
for the Continent. In their half-yearly report, Messrs Pixley 


& Abell remark : 

In January there were inquiries for both bars and coin, the 
demand for the former being principally for America; the latter, 
consisting of sovereigns, were sent to the River Platte. Some 
amounts of sovereigns from Australia, and French coin, were 
purchased by the Bank. In the early part of February there 
was but little demand for export, and for the first three weeks of 
the month the imports from the Continent and Australia were 
sent into the Bank. Some demand from New York caused 
withdrawals from the Bank during the last week, and about 
£300,000, thus obtained, was sent away. In the first half of 
March the Bank received large amounts of coin from the Conti- 
nent, but during the last fortnight a strong demand existed for 
America, and not only all arrivals, but also large sums with- 
drawn from the Bank, were taken for export to the States. The 
demand for America continued during the early part of April, 
and all the arrivals from the Continent, which were Med large, 
together with some heavy withdrawals from the Bank, were 
jaleen for the States; towards the close of the month these 
orders ceased, and the arrivals flowed into the Bank. There 
was scarcely anything doing in gold the first fortnight in May, 
and the arrivals of the last half of the month were of no great 
importance. The bars that came to hand were taken for Paris, 
and there were also a few small orders for India. In the early 

art of June transactions were very limited; a demand for the 

ontinent was sufficient to absorb the arrivals of the first fort- 
night, but later on the amounts received were sent into the 
Bank, together with a considerable total of sovereigns from 
Australia; on the other hand, there were withdrawals of this 
coin for Lisbon to the extent of £300,000. 


The silver market has been rather firmer, the price of fine 
bars being 515d. per ounce. The highest price during the past 
six months was 527%d., the lowest 51d. and the average 514d. 
per ounce. Mexiean dollars remain at 51d. per ounce. The 
highest price during the past six months was 5156d., the lowest 


50d. and the average 50 15-16d., or 44°31d. per dollar. The 
following are the present prices of bullion : 

GOLD. 8. d. s. ad 
I MON. inne enanthbnunatdaconeis per oz. standard. 77 9 @ ...... 
Bar gold, containing 20 dwts. silver, per oz. standard. 77101g@ ...... 
I, a i i i i a peroz. 7it VU @ ...... 
South American doubloons............. .-..----. peroz. 73 9 @ ...... 
United States gold coin...........-. per 0z., none heré. ...... 2. eneaes 
EET CCE IE: WEP GR.  ccccss GP -. wiaada 

SILVER. d. d, 
ee MOUS GR, co ncivcdeduvedsicetcecsees per oz. standard. 5133 @ ... 
Bar silver,contain’g 5 grs.gold.......... per oz. standard. 51% @ . 
ind6< niseweer wpe cupsewaspepenateencesnans per oz. 554g @ 
tT inittinsi tescunmanengeetienbeounete per oz, 5i @ 


I Htc in ting cd ones neebhendddeveetabedaan 
Quicksilver, 26 5s. 0d. 


The revenue returns are rather more satisfactory, but they 
do not show that any great activity has been apparent in mer- 
cantile circles. There is, however, an increase for the past 
quarter of £196,000 in customs, £100,000 in s tamps, £385,000 in 
property and income tax, but a decrease of £425,000 in excise. 
For the quarter there is a net increase of £139,910, and for the 
year ended June 30 of £2,219,133. The following is an abstract 
of the gross produce of the revenue of the United Kingdom in 
the undermentioned periods : 


; peros. .... 
Discount, 3 per cent. 





June 
TE, eee: ae een £ 


BtAMD BS ----- ona ae w coe ee ee cece eeeees 
Land tax and house duty...... anda wan 
Property and income tax.............-.- 
ee NH PN SARI 
Telegraph 

wn land 









cellan 








£84,181,198 281,962,063 


A prominent feature on the Stock Exchange during the week 
has been a rise in consols to 101%@1015% x. d. for account, 
and to 10144@101% x. d. for money. The fortnightly settlement 
has been completed, with only one failure being announced, 
and the markets close with a steady appearance, owing to the 
fineness of the weather and the cheapness of money. 

The public sales of colonial wool have been brought to a con- 
clusion this week. The quantity catalogued was 350,295 bales, 
against 383,246 bales for the corresponding period of last year. 
Messrs. Helmuth, Schwartze & Co. observe that the fresh 
arrivals amounted to 363,744 bales, of which 28,000 bales were 





forwarded direct, 7,000 bales to the interior and 21,000 bales 
abroad. Including old stocks, the total available was 371,000 
bales, of which 331,000 bales have been sold—131,000 bales for 
home consumption and 200,000 bales for export. This has been 
a remarkably steady series of sales. Well attended throughout, 
its tone has been almost invariably firm and its tendency in 
favor of sellers. Starting about on a par with March closing 
rates, prices improved in the course of the series, and stand 
now at its close about 36d. to 1d. above opening quotations. If 
after eight weeks’ firmness this seems but small gain, the result 
is yet not unsatisfactory in view of the large supplies and the 
generally indifferent condition of the trade. About 40,000 bales 
are held over for next series, which is to begin on the 23d 
August, and for which about 360,000 bales fresh arrivals may 
be expected. The last series will begin on 22d November. 

The fineness of the weather, the favorable crop reports from 
the Continent, and the receipt of lower prices from New York, 
have caused the wheat trade torule quiet. The firmness which 
was recently noticeable has disappeared ; millers are operating 
with much caution, and holders find it extremely difficult to 
obtain former prices. | 

During the week ended June 25, the sales of home-grown 
wheat in the 150 principal markets of England and Wales 
amounted to 24,118 quarters, against 23,204 quarters last year 
and 36,280 quarters in 1879; and it is estimated that in the 
whole kingdom they were 96,500 quarters, against 92,820 
quarters and 145,120 quarters in 1880 and 1879 respectively. 
Since harvest the sales in the 150 principal markets have 
amounted to 1,513,564 quarters, against 1,275,704 quarters in 
the corresponding period of last season and 2,314,466 quarters 
in 1878-9 ; the estimate for the whole kingdom being 6,054,300 
quarters, against 5,143,000 quarters and 9,064,160 quarters. 
in the two previous seasons Without reckoning the supplies 
of produce furnished ex-granary at the commencement of the 
season, it is estimated that the following quantities of wheat 
and flour have been placed upon the British markets since 
harvest. The visible supply of wheat in the United States is 
also given : 














1880-1. 1879-80. 1878-9. 1877-8. 

Imports of wheat.cwt.47,265,280 48,543,406 40,478,028 47,584,468 
Imports of flour. .... 10,751,966 8,634,030 7,567,635 7,202,769 
Sales of home-grown 

eee 26,235,100 22,286,100 39,277,850 30,588,000 

TEE. copccceseesces 84,252,346 79,463,536 87,323,513 85,375,237 
Deduct exports of 

wheat and flour..... 1,193,237 1,300,290 1,583,383 1,516,683 

Ee 83,059,109 78,163,246 85,740,130 83,858,554 
Avge price of English 

wheat for season (qr.) 43s. 2d. 46s. 4d. 40s. 7d. 50s. 11d. 
Visible supply of wheat F 

in the U. 8.... bush.16,400,000 15,625,000 13,438,600 4,913,132 


The following return shows the extent of the imports and 
exports of cereal produce into, and the exports from, the United 
Kingdom during the first forty-four weeks of the season, com- 
pared with the corresponding period in the three previous 
Seasons : 7 




















IMPORTS. 
1880-81. 1879-80. 1878-79. 1877-78. 
Wheat............. cwt.47,265,280 48,543,406 40,478,028 47,584,4 
SET docccceucrenseces ,078,2 651, 9,283,572 11,807,8 
Sikececescctds eaetens 8,3417647 12,095,224 9,456,94 0,036,125 
Di bdescoconcivenseses ,061,568 802,815 1,443,262 1,503,688 
SID x ccmaheiemnicaid 2,120,702 2,308,634 1,422,265 2,575,259 
Indian COrm............ 28,927,009 23,796,017 50,246,532 29,724,543 
PR cccsccesendsccnese 10,751,966 8,634,030 7,567,635 7,202,769 
EXPORTS. 
Wheat. ........<... ewt. 1,066,614 1,144,155 1,462,747 1,440,741 
BNE scccceccéseséccie 46, 28,257 105,017 54,131 
SR pocccnccdcceseocene 590,488 86.914 89,361 98,751 
Pei cobececcedceubecnts 87,021 88,887 19,668 18,743 
Diicasceocesescanade 40,509 54,86 14,859 19,028 
Indian corm............ 214,955 511,384 422,845 216,699 
Deecapceapesesecesses 126,623 156,135 120,636 75,942 





English Market Heports—Per Cable. 


The daily closing quotations for securities, &c., at London, 
and for breadstuffs and provisions at Liverpool, are reported 
by cable as follows for the week ending July 15: 


























London. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 
Silver, per 0Z.......... d. ; 51 5072 5078 $1 1 
Console for money....... : 1LO1!1@ |10111g |1O1lyg [1O111¢ [101516 
Sonsols for account. .... * {10124 [10124 [10144 [101% [LOL .¢ 
Fr’ch rentes (in Paris) fr. ‘ 85°50 (85°25 {85°40 |....-. 54 
U. 8. 5sext’n’d into3les} F |104% /104% |1U4% |1017% j104%9 
U. 8. 419s of 1891.... ... SS 117% 17% j|11739 |117% {117% 
U. 8. 48 of 1907.. ....... S {120 |LI9O% |LID% [119% |120 
Erie, common stock..... eo 46 451g } 4449 | 44% | 4546 
(llinoisCentral.........- - |144%g [144 1439 /|144 144% 
Pennsylvania ........... , 661g | 66% | 65% | 654 66% 
Philadelphia & Reading. 297, | 29% | 29% | 2919 | 29% 
New York Central....... 149149 [14810 |147% 1148 |148% 
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Liverpool. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 

ea @. is. dis. @d. it. @.: is. d. it. @. 

Flour (ex. State..10C lb.j}12 3 |12 3 {12 3 {12 3 |i2 3 12 3 
Wheat, No.1,wh. “ 9 6 9 6 Re 9 7 9 7 2 
oo a S--- os 9 3 9 3 9 3 9 3 9 3 9 4 
ter, West.,.n. “ 9 9 9 9 9 9 9 9 vy 9 9 9 
Cal. white...... aaa 9 5 9 5 S § 9 5 9 5 9 5 
Corn, mix.,.W.new ‘* 5 O% 5 Ol4 5 O | & O 5 O 41lil 
Pork, West. mess..@ bbi.|73 0 (73 0 (73 O |73 0 (73 0 {73 0O 
Bacon, long clear, cwt../43 0 43 0 (43 0 (43 6 143 6 {43 6G 
, pr. mess, new, #tc.|90 0 |90 0 90 0 190 0 190 0 {99 O 
Lard. prime West. @ cwt./57 6 [57 9 (53 0 |53 0 |59 6 [59 6 
Cheese. Am. choice, new/54 0 155 O |56 O [56 6 I56 0 |56 O 

ER cmecmertan ram sre 





CommercialandAliscellancous Aews. 


ImpoRTS AND EXxPoRTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show 
a decrease in both dry goods and general merchandise. 
The total imports were $7,295,138, against $7,676,266 the pre- 
ceding week and $7,837,194 two weeks previous. The exports 
for the week ended July 12 amounted to $6,260,923, against 
2 se a last week and $7,535,808 two weeks previous. The 
‘ollowing are the imports at New York for the week ending 
(for dry Psy July 7 and for the week ending (for genera! 
merchandise) July 8; also totals since January 1:, 

FOREIGN IMPORTS AT NEW YORK. 
































For Week. 1878. 1879. 1880. 1881. 
Dry Goods...... $960,105) $1,304,836) $1,818,667) $1,255,822 
Gen’l mer’ dise 3,154,941 3,436,557 6,336,897 6,039,316 

SR $4,115,046} $:,741,393) $8,155,564) $7,295,138 

Since Jan. 1 ; 
ry Goods...... $10,165,197| $45,143,729) $67,550,536) $54,513,601 
Gen’! mer’dise 112,672,676] 118,106,907! 205,086,807) 167,278,321 
GE $152,837,87318163,250.636 $273.237.343 |$221,221.922 





In our report of the dry goo 
La for one week 


of dry g 


ter. 


ds trade will be found the imports 


The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending July 12, and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 





1878. 





1879. 1830. 1881. 
For the week...| $5,413,092; 5,878,670] $8,098,810) #6,260,923 
v.reported..| 177,162,596) 163,899,944) 205,014,676) 200,262,951 

















Total s’ce Jan. 1}$182,575.688 |$169,778.61 4/4213, 143,486|4206,523,874 


The following table shows the exports and ingest of specie 
at the port of New York for the week ending July 9 and since 
January 1, 1881: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 









































Exports. Imports. 
Gold. 
Week. Since Jan. } Week. Since Jan. 1 
Great Britain .......... ess $56,260 ee $20,020,221 
tt) titties seeenel - opted. --secdtes 2.639,641 
a eee 2,000 scecocl | Greene 
AE SINT. 2,000 31,7528 302,180 
TT AA ea Ems ieee 900 159,425 
South America.........) § ...... 160,656 4,810 277,788. 
All other countries.....) =... nt: ~. esteetts 103,151 | 
Semen BOGE. ..cicces vaste $270,033 $37,468) $28,233,854 
ee, ings 2,083,287 24,336! 1,891,482 
ee 1,932,619 5,966 | 694,828 
Silver. 
Great Britain .......... $192,400) $5,720,845 es $120,719 
FES 3,600 2y,650) 19,300 19,4585 
ELT CN aa i 60,389 
I as ae 435,781 
Dt ccegietesedil  peséiee ET 10,972 857,560 
Mees MAMBOTEOR...ccccccl — cccese 24,337 10 96,700 
All other countries.....) = ...... ll) is 11,985 
Total 1881......... $196,600] $5,928,425} $30,282) $1,602,719 
Total 1880......... 148,000; 2,806,618 24,775 2,941,277 
=e . =e" 122,285} 9,353,760) 159,057) 5,004,665 





Of the above imports for the week in 1881, $33,808 were 
Americar gold coin and $1,055 American silver coin. 


Richmond & Danville—Richmond York River & Chesa- 
ae ig Taney Baltimore Sun announces that the Richmond 

ork River & Chesapeake Railroad, including the Baltimore 
line of steamers, has been leased by the Richmond & Danville 
Railroad Company. This property is turned over free of all 
indebtedness except the mortgage of $900,000, the interest of 
which is assumed by the lessee, the lessee receiving $100,000 of 
the unexpended $900,000 to be applied to a permanent better- 
ment of the roadway and equipment. The lessee also under- 
takes to pay 3 per cent semi-annually on the stock of between 
$400,000 and $500,000. This practically gives the Richmond & 
Danville Road ownership and control of the line between Rich- 
mond and Baltimore via West Point, at the head of York 
River, Virginia. 

Syracuse (N. Y.) Bonds.—Judge Churchill, of the Supreme 
Court, at Syracuse, July 9, denied an injunction on the payment 
of interest on the Syracuse city bonds, and sustains the consti- 
tutionality of the law authorizing the issue of the bonds. 

Tennessee State Bonds.—At Nashville, Tenn., July 13, 
Chancellor Merritt gave a decision dissolving the injunction 
cbtained by the opponents of the debt settlement and dismiss- 
ing their bill. The Chancellor, in concluding a long opinion, 








——-, 
says that the bill shows want of equity on its face. The com. 
plainants gave notice of appeal, but as the Supreme Court does 
not meet till December, nothing can be done by the Funding 
Board till that time, unless the Governor calls the Court to- 
gether, and this it is reported he will do, on twenty day’s 
notice. 

—The attention of investors is called to the notice in our 
advertising columns of Cincinnati municipal bonds. Cincinnati 
gold 6s due 1906 and currency 6s due 1909 are selling at prices 
which are reported to net the investor over 436 per cent. The 
7-30s due 1902 and 1906 net 434 to 4%. For further informa- 
tion, reference is made to the card of D. A. Easton, bond dealer, 
with Boody, McLellan & Co., No. 58 Broadway. 


—Messrs. Wm. Heath & Co., who have been prominent as a 
stock brokerage firm in New York for many years past, have 
just now evinced their enterprise and ability in business by 
opening a house in London. In the financial centre of the 
world they invite customers for dealings in American stocks 
and bonds. 


—The St. Paul Minneapolis & Manitoba Railway Company 
has declared a dividend of 3 per cent upon its capital stock. 
This is the first dividend paid, and the company takes a posi- 
aoe gtd among the most prosperous of the reorganized rail- 
roads. ; 


—The Deadwood-Terra Mining Company: has declated a div- 
idend of 20 cents per share for June, being a total of $40,000 
for the month, payable at the transfer agents, Wells, Fargo & 
Co., on the 20th inst. Transfer books close on the 15th. 

—Dividend No. 35 (for June), amounting to $30,000, has 
been declared by the Homestake Mining Company, payable at 
Wells, Farge & Co.’s, on the 25th inst. 





DIVIDENDS: 
The following dividends have recentlv been announced: 


Per When 
cent. 





Books Clc sed. 


Name of Company. Payable.| (Days inclusive.) 





Railroads. 
Atch. Topeka & Santa Fe (quar).| 2 Aug. 15)Aug. 2 to Aug. 16 
Mill Creek & Mine Hill ........... 5 a? Mis assecesenmasaenassahe 
Mine Hill & Schuylkill Haven....| 34 (July 15)...................... 
Mount Carbon & Port Carbon....| 6 ET ‘Bbbvudocccoccdcsscvavices 
Oregon Railway & Nav. (quar.)..| 2 ME, Bipccorsccecccsensvadess 
i . . onten ine ahe eennenec 1% 


St. Paul Minneapolis & Manitoba} 3 Aug. | aad 21 to Aug. 4 











Schuylkill Valley Nav. & Railroad; 2% |July 13)...................... 
neurance, 
American Fire......... 0 eal oie - oe OB GEM.) .ccccccscvcccsccriede 
American Exchange Fire......... 5 YE * RT RSIS ce ee sis ate 
oo — i epeyeee see 5 Sy Gl conwecenetct<aned seek 
ED, dccnamaecvene- coeds 6 EY EE EE Se: 
i ad ches ce hinted 3 i. Mic actpessentodeceadeste 
Lafayette Fire (Brooklyn)........ 5 BR Ss ncc<cocnesccss Obecéas 
Manhattan Fire................... 5 RR ERR Nee es 
46 canes gal éaeneewe 5 > rea Pere 
chk news evieeres akén' ee 10 US eer on 
Peter Cooper Fire ........ .... — a Se MeRdleccesetesecnsseecccese 
Phenix (Brooklyn).............. cs a fh - Sh cradenesdkereekeeten ° 
Dt. lends sage daseenedea 5 RT Fee en 
TR. 4 csscbaden epocuses ee a>. BR Gi Mivseceénueesstccusonen . 
SE TE. «Su sereecce cosnonsees 7 2S ee err re 
Standard Fire....... ececccce se ----1 G@23iOn dem.|..............--05 wooee 
Williamsburg City Fire.... . pobeee 10 GM Acccosctecseccedavescay 








BANKING AND FINANCIAL. 
BANKING DEPARTMENT. 
OFFICE OF Fisk & HATCH, No. 5 Nassau Street, 
NEw YORK, July 7, 1881. 

In answer to numerous letters of inquiry as to the terms on which we 
receive deposit accounts of banks, bankers, business firms and individ- 
uals, we issue this circular for the general information of those who 
may desire to open accounts with a private banking house in this city. 

We are prepared, on the terms mentioned below, to receive the 
accounts of responsible parties in good standing. 

1. Except in case of banks, savings banks, or other well-known cor- 
porations, or of individuals or firms whose character and standing are 
already known to us, we require satisfactory references before opening 
an account. 

2. We allow interest at the rate of 3 per cent per annum on the aver- 
age monthly balances when the same amount to $1,000 or over. On 
accounts averaging less than $1,000 for the month we allow no interest, 

3. We render accounts current, and credit interest as above, on the 
last day of each month. 

4. For parties keeping regular deposit accounts with us we collect and 
credit United States, railroad and other coupons and dividends payable 
in this city, without charge; make careful inquiries and give the best 
information we can obtain respectivg investments or other matters of 
financial interest to them; and ia general serve their interests in any 
way in which we can be of use to thein in our line of business. 

5. Wedo not discount or buy commercial paper, but are at all times 
prepared to make advances to customers and correspondents on U. 8. 
bonds or other first-class and marketabie securities. 

6. All deposits are subject to check at sight without notice. 


One of our firm is a member of the New York Stock Exchange, and we 
give particular attention to orders by mail, telegraph or in person for 
the purchase or sale of Bonds and Stocks on Commission. 

We continue to buy and sell direct, without commission, all issues and 
denominations of United States Bonds for immediate delivery at current 
market rates, and make exchanges fur National Banks in the Banking 
Department at Washington, without trouble to them. 

Our “ Memoranda Concerning Government Bonds” will be sent post- 
paid on application. 





FISK & HATCH. 


















THK CHRONICLE, 


The closing prices at the New York Board have been as follows: 


JuLy 16, 1881. | 


The Bankers’ Gazette. 















































i i er ent Se a ee | Interest} July July July July July July 
DivipENps will be found on the preceding page. Periods} 9. | 11. | 12. | 13.) 14] 15, 
— ; 6s, continued at 349../J. & J.|*1025g; 102%/*102%! 10219,*10214'*102 

NEW YORK, FRIDAY, JULY 15, 1881-5 P. M. 5a, 1881.......... reg.|Q.-Feb.| ......| .... . 10233 1017, 102 02° 

The Money Market and Financial Situation.—The money | 449s, 1891........ reg. ¢-Mat *11459) 114%/*114%) 11439/*11419*1141g 

ket has been easier with the increase of loanable funds 1gs, 1891...... coup. | Q.—Mar. |* 1145. 114% *114%/*11419)*11419/*114% 

mar! e J ] di b t f th U it d St t ds, 1907 eeeeeeen ee eg. Jan *116 116% 11652 11638 "116% *1165g 

coming from the heavy July disbursements of the United States | 46° 1907-7...” coup.|Q.-Jan. |*1165s| 116%| 116%! 11633) 11653,*11653 
Treasury, and of railroad and other corporations, Tie financial | 6s, cur’cy, 1895..reg./J. & J.|130 [*i30 |*130 |*130 |*130 |*130 
‘tuation has changed very little, the principal element, of dis- | 8, curfey, 1896..reg.\J. & J.)<131 [#131 |*131 /*131 |*131 /*131 
SI havi been the reported disagreement among the 68, cur’cy, 1897..reg.\J. & J./*132 |*132 (*132 |*132 ([*132 |*182 
turbance having 7 Se eae 6s, cur’oy, 1898..reg.|J. & J./"133 |*133 |*133 |*133 |*133 |*133 
trunk-line managers, and the consequent cutting in freight and | 6s, cur’cy, 1899.-reg.\J. & J.|134 |*134 (*134 [*134 [134 [*134 








nger rates. It is impossible for the public to get at the 
eal pan accion of this apparent quarrel among the officers of the 
great railroad lines, and it is freely charged that it is done for 
effect on the market, and that at least one of the railroad kings 


* This is the price bid at the morning board; no sale was made. 


The range in prices since Jan. 1, 1881, and the amount of 
each class of bonds outstanding July 1, 1881, were as follows: 



































is desirous of seeing lower prices, for the purpose of buying in Range since Jan. 1,1881. {| Amount July 1, 1881. 
stocks which were sold out at higher prices in the spring. If ‘ee Highest ‘Tle C 
this view is correct, and the railroad war is purposely kept up at ; nt —— — 
the will of one .. ae of bv yen yeep parties, it . obvious Gs, com. at 31g. Lozie July 13 104% May 28 B orca acares ames a ‘oe 
that it may be settled at any time and the depressing influence be | ©8, wy an. 1061, May 20) 155,438,850 251,550 
. —e 58, 1881....ep./100%4 Feb. 24/105 May 26| 321,194,900] 118,646,45¢ 
removed, probably to be followed by another bull movement. | 413. "1g9i_/ep.|11145 Mar. 10/1161 May 31| 1782559,500| 71.440;50 
But, on the other hand, if the cutting in rates is likely to be | 4s, 1907..--ep.|1123g Jan. 3|11833 June 3) 540,327,950| 198,331,050 
more permanent, and freight is to be carried from this time till | 6s,cur’ncey.reg.{12742 Feb. 28/136 Apr. 23| 64,623,512) ............ 





the close of navigation at rates relatively unprofitable, the out- 
look is anything but favorable for the trunk-line stocks—par- 
ticularly for Michigan Central, Lake Shore and Canada 
Southern. 

The money market has now every indication of ease for sev- 
eral weeks to come. The last of*the Government disbursements 
on called bonds will be made October 1, and after that period it 
is supposed that the Treasury operations will no longer be one 
of the uncertainties always to be taken into consideration in ¢al- 
culating the possibilities of the money market. The application 
of surplus revenues to the purchase of outstanding bonds, 
which it may be presumed will be made, as usual, by Secretary 
Windom, does not, in the long run, add to the loanable funds of 
the market, as the money thus applied is simply drawn into the 
Treasury from week to week, in payment of customs or internal 
revenue taxes, and is then disbursed as bonds are purchased. 

The demand for reg dl in railroad enterprises is enor- 
mous ; a report from the West (which we do not vouch for) states 


State and Railroad Bonds.—The principal event of the 
week was the decision of the Chancellor at Nashville dissolving 
the injunction against the funding of Tennessee bonds under the 
new law. An appeal to the State Supreme Court was taken, but 
no stay on the proceedings of the Funding Board pending the 
appeal; it is reported, however, that the Governor may object to 
proceeding without the approval of the Court, and that he will 
probably convene the Court on twenty days’ notice to pass on the 
law. The Tennessees jumped up about 6 per cent when the 
decision was announced, but are selling to-day 136 per cent 
lower—at 75@7536. Louisiana consols are active on a home 
demand from New Orleans, and the supply of bonds comes 
mainly from abroad. 

Railroads bonds are active throughout the list on investment 
orders, and among the speculative bonds Erie 2d consols have 
again been active at higher prices. 

Messrs. A H. Muller & Son sold the following at auction: 


that 32,000 men are employed on the Denver & Rio Grande oaieiiin eh nay Ree Ponds. pe 
dew Ve in ‘Texas t erch. Nat. Bank........ id, = ¢ y a 2 
ged — ° ge = —. rs Rag ope _ Hy wg Ao 50 Bank of America........- 144 Bridge) 5s, consol. stock, 
the new raluroads 1s so grea at the pianters tear they | 100 Fulton Nat. Bank........ 140 reg., due ‘1926... ... 115 and int. 
will be unable to raise and gather the cotton erop. a4 Bk. of N.Y. Nat. B.As0..146 7 as BS City | N. Y. 
With this requirement for money in new enterprises, the ques- | _50 Nassau Bank............. ridge) 5s, consol. stock, 
tion of gold imports into the United States pm the next six | 7’ Oe Ge soe, ARENT 2011 1,600 N'Y. Cliy ON. 6 int, 
months becomes one of much importance, and the course of trade | 90 Eagle Fire Ins............ 240 Bridge) 5s, consol. stock, 
will be watched with great interest. The Pall Mall Gazette in | 300 Harlem RR. vref. ..2340236 reg., due 1926 .....112 and int. 
London thinks that a panic will be imminent in the United | ,83 Third Avenue RR........2 ae | ee oon eee 
: 2 Eighth Avenue RR.... ..195 tery) 7s, reg. stock, due 
States whenever the drain of gold from Europe can no longer be | 100 42d & Grand St.Ferry RR.212 Aug. 1, 1888..... 11944 and int. 
maintained ; and, although we may not agree with their opinion, 10 Hanover Nat. Bank woos 1 32 2 3,000 fe City 7s, reg. at’k, wae 
; -Onsi Pi ; mp. rad. Nat. Bank. i Dibeen os oe and in 
wecan give them a considerate hearing, as an outside spectator 5 eee ee bo 13215| 10,000. Brooklyn 
of our wonderful transactions in finance and commerce. And 2N. Y. Equitable Ins...... 161lo (Bridge) 68, reg. stock, 
even eappoding that our London cotemporary would not alto-| 15 U.S. Trust Co............ 426 due 1910......... 12914 and int. 
gether object. to ar a little panic in this country, it is still | 10? ever fg. th a. “er 000 ow —— = OP 
worth while to weigh their remarks and sift whatever of wisdom | 10 Frklin & Emp. Fire Iie 1 00 Thitd Ave. BR. Za 3 
. ° poe ee 4 Clinton Hall Asso..... 60@61 5,000 Third Ave 8, 
there may be in them. The Latin proverb says: “It is well to| 2 Metropol. Gas, Brooklyn. 57% reg., due 1890........ .... 114 
be taught by your enemy.” 97 Gold & Stock Tel. Co..... 83 20,000 Hann. & St. Joseph 


The money market has worked very easily this week, and on 


1 N. Y, Historical Society. -$16 


RR. new 6s. 


First 


cou 


pon 
for $20 May 1 to Sept. 1..1124, 





Bonds. 
° 2,000 Broadway & 7th Av. 
RR. 1st 7*, due 1884 107 
Railroad and Miscellaneous Stocks.—The stock marke 
has been quite irregular, and the movements from day to da 
very uncertain. July is the turning point of the year, and just 
at this time, when the result of the crops is not yet clearly ascer- 
tained, there is apt to be some irregularity in prices. It is not 
to be overlooked, however, that a considerable decline from the 
highest point has already taken place in some of the Vander- 
bilt stocks; and New York Central at 14336, Lake Shore at 
12134, Michigan Central at 100, and Canada Southern at 6444 
(the closing prices of to-day), would have been considered very 
low a month since. The two strongest points for the market now 
seem to be the large earnings of late on nearly all the western 
railroads, and secondly, but even more important than the other 
as an immediate influence, the great support given to prices by 


call loans the rates have ranged at 236@4 per cent, according to 
the borrower and the collateral offered. Prime commercial 
— of two to four months is quoted at 4@4% per cent. 

The Bank of England statement on Thursday showed a 
decrease for the week of £271,000 in specie and the per- 
centage of reserve to liabilities was 44 15-16, against 4444 last 
week ; the discount rate is unchanged at 236 per cent. The 

nk of France reports an increase of 4,595,000 frances gold 
and 1,356,000 franes silver. : 

The last statement of the New York City Clearing-House 
banks, issued July 2, showed a decrease in the surplus above 
legal reserve of $359,250, the total surplus being $6,552,050, 
against $6,911,300 the previous week. 

The following table shows the changes from the previous week 
and a comparison with the two preceding years : 


























1881. Differ’nees fr’ 1880. 1879. . 
July 9. thw ot Truly 10. July 12. the heavy operators who have stocks and bonds to distribute. 
Throughout the past year, and ever since the decline of May, 

Specie ........ 77,728,500 Inc. 1,312,900} 70,x22,100} 19971500 | .~~ 1? ol ee aking pres gg Bg Fe 
Circulation...| 19,149.200/Dee. 7'600| 19°525'800! 20,51 9/900 | in stocks, and at each period when there should, by al! ordinary 
Net deposits .| 349,843,000|Inc. 3,376,600] 290,714,700] 241,328,2C0 | rules, have been a heavy fall in prices, the market has been sur- 
Legaltenders.| 16,284,300/Dec. 828,000} 19,624,800] 51,301,900 | prised to see a rally made and sustained after a decline of only 
Legal reserve.) $87,460,750/Inc. $844,150{ $72,678,675| $60,332.200 | 2@3 per cent, when in old times a loss of 10@15 per cent would 

Reserve held. 94,012,800 inc. 484,900 90,446,900 71,273,400 have been more probable. 

Surplus....... $6.552,056|Dec. $359,250] $17,768,225] $10,941,200 | The possibilities of the money market during the next few weeks 





and later in the year are referred to above. 

The elevated railroad stocks have been weaker on the appoint- 
ment of Receivers for the Manhattan Company, apparently 
without much opposition from the officers of the two elevated 
roads; ex-Judge J. F. Dillonand Mr. A. L. Hopkins were ap- 
pointed Receivers. 

An injunction was granted to-day against the payments of the 
two dividends of 13 per cent each by the Western Union Tele- 
graph Company. The order was granted by Judge Barnard, in 
the Supreme Court, and was at the instance of Jenkins Van 
Schaick and William S. Williams. By the terms cf the order, 
the defendants are to show cause before a special term of the 
Supreme Court, on the 23d of July, why the order should not 
be continued during the pendency of the action. : 


Exchange.—The foreign exchange market is dull; there has 
been little activity in the demand since our last report, and rates 
are barely steady. On actual transactions to-day the rates for 
prime bankers’ sterling bills were about 4 8336@4 84 for 60 days 
and 4 §5546@4 86 for demand, with cable transfers 4 8614@4 8634. 


United States Bonds.—There has been a large business in 
governments, but not at higher prices. No special feature in 
the market has been developed except the sale by the Govern- 
ment privately of about $2,000,000 of the 336 per cents, “ con- 
tinued fives,” belonging as we understand to Indian funds, and 
for which the money is presumably wanted for use. Some com- 
ment is made among bankers on the sale having been made 
privately and not on public offerings. 
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Mt RANGE IN PRICES AT THE N. Y. STOCK EXCHANGE FOR THE WEEK, AND SINCE JAN. 1. 
oe 
f aie 
: i i DAILY HIGHEST AND LOWEST PRICES. _ | gates of |2®28¢ Since Jan. 1, 1881. von ru 
mi a STOCKS. Week — 
mi a Sacuraay, | Monda Tuesday, |Wednesday.| Thursda Frida the Week, 
‘ i July % | Julyii: | Julyi2, | July 13. | July 14. | July 13. | Shares. | Lowest. | Wighest. | Low.|High 
a) a: RAILROADS. 
7 es Albeny & Susquehanna......... . _ ee eee ere PT wocoicl senege eaneeul  . mined 120 Jan. 5)131 May 16/100 [120 
a ey Boston & N.Y. Air-Line _--- 70 71%} 70% 70%! 69% 70 71 Tit 70% 71 70 8670 2,996 | 45 Apr. 7| 7l4e2July 13) 37 | 61% 
; i a Buffalo Pittsburg & sD cnints samatell amanam ohiennil 4314 44 43% 4359) ...........- 445% 44% 800 | 37 Feb..26) 48% June 15/......]..... 
am 8S Burlington Cedar Rapids & No.| ...... ...-..| ...... ..-.-- 83 3883 Mh.” pedsticl eames eaanait cenhon eanedi 133 | 69 Feb. 24} 90 ° May 26) 50 | 8014 
mi de Canada Southern ..............-- 653, 66%) 65 66 64 65%!) 63% 647%! 64 6519) 63% 64%) 68,940) 634I —d 13) 90 Jan. 14) 40 | 814% 
i a oy Cedar Falis & Minnesota. hiadsll 6¢i06n nodadell cavde® etude 30 33% 334g B3S4g/] ...... ..-- 2S 700| 16 Ja 18} 40% June20; 14 29 
: i TD, <nnntinkesgeseeeeesesh pacnss cosunel waséhe peapeth cqcese Cengcel ences espe] saree ceeesel egnece Snccscel 8 _ evecee 31 Feb. 5| 45 May 23; 25 37 
Central of New Jersey. ....-...-- 10044 1003,| 993,100%4) 98% 99%) 97% 99's) 98% 100 98 99%) 48,750) 82% Jan. 4/112 Feb. 17) 45 | 90% 
CT IT 99% 1¢0 9922 100 98 991g} 97% 98%) B8% 995.) 196 100% 32,658 8012 Feb. 25'1027%, June18/} 63 97% 
Chesapeake & Bidet tie daten 29% 29%) 30 304) 29% 30 291g 2919) *29 ...... 29%, 29% 2,850 | 20% Jan. 19) 337% May 14; 15 | 25% 
. 1st pref. .... th =. , o 45 42%, 4342) 41% 41% *40 44 42 42% 1,150 | 323; Jan. 12) 48% May 14}...... 36% 
24 pref...... *31 1%, 3154; 3l% 31%) *31 32 3l¥g 31%} 3l 31 648 | 23 Jan. 25) 36% May 14) 17 27% 
Chicago & NR, C aideiedseesot 141% lily iil 141 iebcsa nbcinth eikdes anal 140 140 | 140 140 815 |132 Apr.19|156 Jan. 5| 99%/159% 
Do i pebthieedl shaken diteeil’ nbgdde seteabll smbined pnbistl pubes eeksll nceses peseesl gunned peaakel 866 enaas -{140 Mar.23)153 Jan. 7/117 [160 
Chicago Burli agton & Quincy..| 1644216419) 164 164 | 162%163 | 162 162%) 162416249) 162% 1634 2,338 |160 Feb. 26)182% Jan. 17|113 |183% 
sone SS DEED BENEED 00008 sconces soccesl seocee consse! sovccs seccee] sevcce cosess’ sesbes seeses| sessec sececel _ sasecs 90 Apr. 21 _ 2 Ree Lee 
hicago Milwaukee & St. Paul.| 127 1274) 126% 12742) 125 127%») 122% 124%) 123% 125%) 122441254) 65,800 |101% Feb. 2551294 June 6) 6614/1145 
geet. iia etic 13618 Re: 13442135 | 13349 13449) 13342134 3,000 |117 Feb. 25)140 May 26) 99 |124%, 
Chicago & Northwestern. 130 13034] 1295, 1303) 126%, 12953) 126 12714) 126%, 1277%/ 125 127%) 80,765 117 Feb. 25|136 Jan. 19) 8718/1380, 
Do pref.. 142% 14344) 143 143 140% 14234; 140% 141 140 140%) 139 140% 5,900 |1314g Feb. 26)147% Jan. 17/104 |1464 
Chicago peck Isl. & Pacitic.. 142 142 | 14241424) 141 142 | 141 141%) 1404141 | 1384140 1,755 129 Feb. 26/1485 May 21/106%)204 
Chicago St. L. & New Orleans..| *80 84 | ...........- Peummai  ' ee eB eanéee Si. ae ieee 40 Jan. 4) 88 May 23) 22 | 48 
Chicago St. Paul Minn. & Om..| 43% 432) 42% 43 425 42%!) 41% 41%) 41% 42%) 41% 42% 7,250 | 4013 Mar. 25) 51 Jan. 22/......]...... 
Do pref.| 105% 107 | 104%106 | 103121045) 103 104%) 103% 10419) 1035, 104% 6,260 | 91 Feb. 25110922 Jan. 24|......|...... 
Cincinna neti Sondusky & Chev. . A OS , SOR IESE 61% 6134) 61 61 61 61 61 61 "400 41%, Feb. 1/ 68% June22)......}...... 
Cleveland Col. Cin. & Ind....... a 95 941%, 941%} 93 93 92% 93 93 931g} 92% 947% 1,500 | 81 Feb. 25,1015, May 23) 61 9614, 
Cleveland & Pittsbur ung ua ance 140 | 140 140 | 140 140 }*...... Sa BP enecds BOD Ft cccoce cccese 426 (127% Jan. 29/142 May 10/106%)129% 
Columbus ig nee dl hg tral. aver 24545 23% 2434) 225, 23%; 22%, 23 23 235.) 23 23% 8,795 | 19354 Jan. 4) 32% May 20) Qo] 25% 
ERE FET: PES a Pee ere oer ae er 60 Mayil12| 77 May 24; 50 | 53 
Delaware Lackawanna & West ho 123%) 122 123%) 121% 122%] 121 122%)! 12134, 123%/ 1213, 122%) 55,550'107 Jan. 4/1381 Mar. 9] 6844/1104 
Denver & Rio Grande........... 074g 108%) 10733 107%) 105%) 107%) 105 =106%8) 10542 1063,) 105% 106%) 13,382 |) 82%Jan. 4 te ——_ 7| 6149) 86% 
Dubu - & Sioux soph ciaeesel, naand denchdh whhens pedal auckes cabaell augdbe teseeel seneet Senpeeh Cenehe Cansdeh 626|6[aknene 76%Apr. 8 une 14} 60 
al & St. Joseph.......... 9344 94 914g 93%) 92% 93%) 91 92% 93's 9234; 925, 925, 6,475 | 44% Jan. 4 Oi July 8| 227%) 50%, 
Do eects 411354 117%)*x113 114 112 113% 1104 111 lll 1ill 111% 1lll%2 4,500 | 94 Feb. 26/118 July 7} 6313)105 
Houston & Texas Central veh ees 101 101 98 99 a9 98 98 99 99 98 99 2,000 | 63 Feb. 26/106 June138; 49%) 91% 
oe nedpnckveun ove Dnt Ge 2 waned suente 1394 140° 13819 139 1394 140 13714 140 3,010 124 Jan. 4)146% May 21) 9919/1274 
Indiana Bloom’n & West.,new.| 54 54 54 54 52 63%) 52 653%! 63 £454 53 = O54 5,580 | 4814 May 2 57 1a May lc akivert dukes 
eee ute RT mae GR oS Bbe ges ds. Piel: Bae ete! Piya GRR ots 50 Jan. 6 May 6) 3749) 50% 
i ek a a aiaes ee GhRNe wanted. veehed Cheese cones peGanel encoun eeeaneh.. . enéece 130 — 5 138% SEO << asc cleanness 
sasaemers ° - Des’ Moines TT PE : Cn ene! eee Perr rr fe | 14 Jan. 10; 3044 June 2} 9 | 20% 
pref..... ik a Pe hepee- Pe GE nnsice ccnsndl oassow wenacel! Danese oupeee 60; 41 Jan. 4) 56 Jan. 27| 25 | 43% 
Lake Erie 4 & Weatern ........... 593%, 607%) 597%, 60%) 58% 59 7%} 58 59 60 60 5914 60% 9,030 | 38!2 Jan. 4) 65% June 2) 20%) 42% 
ia ES 123% 12443) 1225, 1234 121 1g 122%) 120%) 121%) 1215, 123 121% 122%) 178,213 118 Feb. 25,135% Jan. 20; 95 |1395, 
‘Lo Tele nd Ch ee ee ET eee usual es Se PE nccccal wetebs 00000 euacod Mesaeul weenne bentan 100; 44 June 4! 63 June30) 20 | 24 
Lo ~~ IL. 0D id ates atu aeuelh DAGROE nuceied Kaenedl Mobnee avenue -oneees’ equedel onthe settee - ‘eqeuse 1614, Jan. 26! 38 Feb. 21]......]...... 
EE EE: Pe! CE Fe! Pe Ee Pr ame 42 June22; 48 June23j...... cai 
Louisville & Nashville.......... 107 42 108 107 108 | 106144107%4) 105 106 106% 10834) 107 108% 21,496 | 79 Feb. 25/110 May 18! 77 |174 
Louisville New Albany & Chic.| 10354 1033,) 99 101 | ...... 2.2... 98 102 97%, 97%) 96 983 800, 58 Jan. 7117%Junell; 30 |109 
nnn ditinueuiehbotpben 23 2419) 20% 2344) 20 2214) 17% 1934) 17% 19%) 18% 19 42,235 172 July 13) 4612 Feb. 14) 21 | 57% 
Manhattan Beach Co............ _ Senne: DE acdennapuiia 38 40 37 0 «37 3714, 42 424g 43 2,060 Jan. 12' 59% May 26) 30 | 60 
meee vs EE 8 EERE SEIT EIET IT ah “IS: © aidcons Hekgend cadence eacpedh eoatee Seances 300 * Jan. 4| 24 May 2) 3% 
pre | ee it 1l4% 12431 10 10%) 119 ll‘) 10 10 | ............ 1,940; 6 Jan. 7/15 May21) 21} 12% 
Memphis & Charleston. ......... 8512 85%2} 84 84 aoe 83 | 81 83 88 834| 82 83 5,275| 41 Feb. 18) 93 June13| 29%} 43 
ee) ea Elevated.......... 92 93%; 91 93 91; 89 90% 91 90% 91 36,100| 85 July 5/126 Feb. 14) 83 /|121 
Michigan Central................ | 102% 1035! 102 102%, 101% 102% 995, 102 100% 101%!) 99% 102 71,581 | 991g say 1s 126% Jan. 20; 75 |130%, 
Milwaukee = Sh. & Went. a acide 59 59% 56634 5753| 5714 5734! 553; 58% 2,900 | 42 64% June 2|......]...... 
A TT Ss: Fes Om. See Ie ee ae 53 — 30 Oe. MeO Bi ip cosockoasese 
Missouri Kansas & Texas phaees 485, 49°) 48 49 4634 457%, 47 46% 47%) 46 47% 42,100 | 393, Feb. 25) 54 May 21) 2815 49% 
Missouri Pacific................. 110%111 110 Ill 10814 110. 108 109% 109% 1104 1091, 110%, 13,515 | 85 Jan. 28)114%Junel4)......]...... 
Mobile & —: Seciinades dattnmenests eis eend 38% 38%! 37% 38 37 2 3612 372 37 3734) 3718 384 2.915 18 Feb. 26) 395% June23) 12 29% 
Morris & Essex.................. cs eaciedh *126 tk, ae ae 125% 126 1,600 |118 Feb. 25;:131 June 3/100 [123 
Nashville Ghattanones & St. L.| 87% 87% 86 86 82 84 82 84 84 85 rt R5lg 3,000 | 63 Jan. 6/102 Mar.21/} 474/128 
New York Central & Hudson ..| 1445; 14514) 143%, 144%! 14215 143%!) 14215 14348) 143% 14419} 14318 144% 55,772 140 Feb. 251155 Jan. 3/122 {165% 
New York Elevated............. |) ge Sg EIS Rogacet, Sapir 109 110 | 108% 199 “107 w rt 2,690 |103 May 4/130% Feb. 15)109 [127% 
New York Lake Erie & West..| 45 45%) 44% 45 43% 441.) 42% 43% 434 4 41g) 423, 4444) 114,960) 423, July 13! 52% Jan. 15) 30 | 51g 
Do am ref.;| 86% 8753) 85% 85%) 80%, 85%) 81 8234) 82% 841g) 82% 840 9,260 8034 July 12} 95 Jan. 10) 47 93% 
FE EET, COR, Ea, FORE EEE a eecncs 60 May 10) 84145 Junell!....../...... 
New York New Haven & hart.| 185 185 | _..... .. a, tf ee See ose 70 |164%4 Mar. 25/190 Junel3\155 {180 
New York Ontario & Western . 3534 357) 355, 36 3414, 35%) 34% 35 343, 35%) 345%, 35% 9,400; 28 Jan. 4) 43%Feb. 2}| 20 3255 
Do pref. sctmmis OGRE adden dkbelul cisuie oaieddl sncedw cect hands aatidell cbtin’s Ge0tell .. -wenee 70 May 14! 90 Jan. 29) 70 | 85% 
EERE SC. PES) Bae ae Fear ee Rae: 200 | 23% July 14} 2344/7 az | ees! Biel 9 
; ee 60 60's) 59% 61 60% 61 00 60'%2) 60's 61 59'y 60% 3,640} 59 July 2 ce > ee eer 
Worthern Pacific ................ 43 43%) 43 43%) 42% 43%) 415%, 4234) 421g 43%) 4235 43% 8,324 | 32%, Jan. 13 1.17 20 | 36 
Do Se eteE SA 837% 837% 84% 844! 81% 84 8lig 825! 82% 84%) 82%, 84%| 13,937] 641s Jan. 25 88 1, Juno 24 393g] 6714 
FER 34% 34%) 34 3414) 32%, 337%) 31 32%! 32 33%) 31 33 9,900 | 23g Jan. 5) 37% May 21) 14 | 28% 
Ohio & Mississippi -............. 40% 41%) 40% 405;) 39 40%) 38% 3914) 39% 393,) 39% 40 24,970 | 361.Jan. 4! 477% May 20) 23 | 44% 
Do Siliiciirtnciiell aati ica “ssiethiell Giicseass caateill ss tens aati elaine die deeded Kanes. aaa - . mune 973g Jan. 8)126 May 21) 57%/102 
oe oe penthern lem oniahwalneen ber Th MED caine senena 32 32 30 = 330 Oe UP I wccces gecses 1,200} 30 July 13 37% June 10}......)..-.. ° 
EES RRA PE, FSS Tasha! pane 261 261 | 261 261 245 |}219% Jan. 7\280 June24/168 |225 
Peo —y Dossier & Evansville. . ee Pree 48 48 46% 46%) 48% 48%) 434 49% 1,200 | 27%4Jan. 4! 574%June22/ 18 | 28% 
Philadelphia & Reading ........} ...... ...... 58% 58%! 58 £4258 574g 58%) 58 68439] ...-.. .....- 1,700! 50 Feb. 25) 73% Feb. 9) 13149] 72% 
Pittsburg Ft. Wayne & Chic.. 139 139 137 139% nee Fr _ Ste Bay Bb eeckeo' eceede see 52|127 Jan. 19)142 May 17}112 |129 
Ri CoRR TS. Ae TON ER SCI PTT OS: Eee ees. 30 Jan. 71146 Junel0ji11 [129 
Rich.& Allegh., stock trust ctfs.) ...... ...... 70 8670 69 69 684, 68% 68 #£«®+6815) 68 68% 700; 68 June28! 80 June23)......]..... . 
pesmower S Pittsbu wane bchon 43%. 43%) 4345 43%) 43% 4334) 42% 43%) 42%, 43lo) 44% 45% 2,000 | 26 Apr. 14} 50 Junelsi......}..... 
uel sannee-eaaiel indisé stedtel Mine eheees 100/} 25 Apr. 1} 50%June 3) 19%} 35 
St. Louis Alton & Terre Haute.|*._._.. 65 AE 6” eeeeeegeae: 57 567 57 58 58 58 1,300 | 39 Feb. 28! 77'2 May 12} 15 | 42 
Do pref.| *94 97 9414 941%] _......... i 7. TR’ B Lacone wecbeull ‘cocebs sens 200; 94 July 2 ow May 25} 42%)112 
I TOT TAKE: SUE Tes RN’! ar * ae en 521g Jan. 4|) 864%2Junel4; 3419) 66 
St. Louis & San Francisco. ..... ee ee ee 50'2 50%! 49% 50 50% 50%! 50% 50% 1,400; 39 Mar.24) 55 Junel4} 25%} 48 
ain Do pref. ..-| 77% 77%! 7719 77%| 77 77%{| 76% 77 76% 76%4| 77 _77% 2,500} 61 Jan. 4! 81%June 3) 33 | 65 
ea | it Do EB ee ee eee 114 114 | 114%114%) 114 114 |*...... 114 533 | 90 Feb. 25|11543 June29) 60 |100 
aay RH i ES i EE Pao A PR CRETE Bre 26 Feb. 9| 42%May 4) 25 | 40 
a ie Do I AMA: peal eee FR gas ee pnp PRS e > 200; 70 Mar. 8} 8913 May 25) 50 | 79% 
t Be St. Paul Minneap. & Manitoba.! 107 107 | 105% 106%} _..... ...... 106 106 | 106%%106%4| 106% 107 2,670 | 88'2Jan. 7/107 July 9) 67 | 88 
hat Texas & A gy lt Atinasmnsdnapedew 645, 66 64%, 65%! 62% 65 62 63%) 63% 644) 61 64%; 30,323) 41%2Jan. 4} 735;,Junel4| 30 | 47% 
ie A INCRE, Site a Fe. IT. Ean Reg eae. GeO, Bi Bagel 8 41%, May 13) 47% May 23}]......}...... 
fet Toledo Del phos & Burlington .. Yr *s “— * See PRS DRY Ree: 1,200 | 23. Mar.10| 38 May 13)/......]..... e 
ea), A Union P TES AND 1291, 1293,! 1291130 | 12815 129% 128's 129% 128% 129%. 1285, 130 73,905 |1051g Feb. 25|131%4 July 2) 80 |113% 
aay Wabash ‘St. Louis & Pacific . 58 6815] 575, 58%) 56 57%] 553g 56%, 56 575) 55% 5719) 39,065) 39 Feb. 25| 60 June30} 261g] 48 
ad | a ee a ef.| 931g 93% 92 93%| 92 938] 914s 9214 915, 92%) 90% 927%) 29,960) 77 Feb. 25) 96'4 May 16} 51%) 88% 
ani ie American District Telegraph ..| 47% 49 ee 48 48 OD OD Ff cccecd cqacel 1,400| 46 June29| 7434 Feb. 12) 50 | 81 
ae Gclawane &@ Hiedace Catal” | 100% 116% 103% Sieicl 196% Agee! ie 168°| 408% 109%| 108% 108%| 5/600 | Bo53am 4l115%4 Max 7] 60 | 9B% 
k + ] ware udson Canal ..... 109% 110%} 108% 1095,; 108 109 “4 ’ an. 4 Mar. 
Al Beek Geihweg a tat | 166i ini] ~~~ | 56a] “ --—~| 8B ie) abe rSe | 586/88 Hee BG Feet BE he 
a n = ated av. CO..... . , =r PF Beer ly Ig 415 5 an. ; e 
af! eg ee eee 51% 5lle} 50% 511s) 4933 50%) 48% 49%) 49%, 501s) 48% 50 21,150 | 45% Jan. 4) 6214 Feb. 18) 2719) 62 
Vs Pullman ay ee Pepecssdseond =. oe sn lnc ats, 5 143 143 143 143 romps #o5 se as acs 13' 334 se the ox “ ae %, - an. 3 Ss 146 
a — ile FEO Ee a ae 1 13 1 1 4g My eb. pr. Lo 
ie estern Union Tel Set eae Ea aie a ne * — BE ote See heserte: a ee Dg ernie, SANE eae Beets 80% Jan. 3/137% June20/ 7719|116% 
a 8 “er eeekee cates} 92%: 93%! 92% 93%) 9F 92%) 90% 92 | 91% 92%] 90% 9243) 184,295|/ 77 Apr.19) 94 June ws ime: eee 
VaR le Ee aio pa a a *135 138 |*186 137%5/*135 .....- *135 186145) 135 135 (*135 186% 110/120 Jan. 5/140 June18/10619)122% 
4 | eas oc aatpaiog 84%) 84%) 85 £85 84 84 84 84 85 85 85% 522 | 625,Jan. 6] 8812 May 23) 54 | 66 
aay @: United States. LEGER *70——- 7015) *70S ss 72:«|:« *70~=C=—«*«x........ 70 7 |*70 7 7l% 71% 155 | 5l4Jan. 4| 75 Junell) 42 | 55 
ea) at Ww wee, Farae & ‘AND srry Sees 126 126 | 123 123 | 123 123 /*...... 121 [*120 125 |*121 ...... 150 {112 Jan. 4/142 Junel18\100 |118 
is i, oo 7 
oa i eS FS: Se > Se FT we Ok nee, oe) eee Mammeve ly eae 60 May 23} 65 May 23) 55 |} 55 
Re Colorado Coal ED wnscicwveet 614, 62 | 615% 62 | 60%, 61 ; JO 61 | 60% 61% 61 62 5,330) 35 Jan. 3) 67 June 7| 19%9/ 42% 
4) | Bae Consolidation Coal _............. Rete. Se ile ileal | 41 41%] *40 ...... 41 41 950| 31 Apr.19} 43. Jan. 15) 28 | 39% 
eat ie Homestake Mining. ............. iy Pee *18 @1 /|,*15 $18 | 16 18 kn. 15% o— 15) 29%Jan. 4) 26 
HE Ge {atthe Pittsburg fining aS . ft 2 pees Barras . a 22 Bervcepote 7 We | céeces 1% Jan. 5| 8%Feb. 7} 1%) 30% 
eg ariposa sa Lan Ry tag SARS aE peliadelnetiten ight “Genres rE, Eee 3% Jan. 4| 9 Apr.22} 2%) 4% 
Tab es Mary ne a a Se *261g .....- 265, 2653) 2649 27 | *26 ...... 800; 25 Jan. 6] 35 May 27; 16 7 
iba! Ontario Silver Mining .......... «ee eeeeeres” *36 37 | *86 37 | *36 7 | *36 37 200 } 33%, Jan. 10] 3812 June10) 30 | 39% 
Yas Quicksilver Mining .-........... 20% 20% 20% 214) 20% 21 20% 20143) 20% 21 20 20% 4,500} 13 Jan. 6) 2l14July 7} 9 | 24% 
ah ee Do in esi seinenel 73 73%! 73 75 74 74 73 %3 74 +%‘'T4 & 74 2.400} 53 Jan. 5 75a July 7| 45 | 78% 
i 4 sg Consol. Mining ....... a eae *221lg 23 | *22'g 23 225, 225) *22 22% 275 | 21%Jan. 6] 27. Feb. 17) 20 | 34 
ae Cameron Coal.................... 40 40 |] 40 41 gg? Rr. Siete. 3,000| 25 Apr. 27| 45% May 26]......]..-.. ° 
BR: Central pen Mining ........ 5 6 5 5335 4% 6 4 5l4| 4 43,5 3g 44) 72,086] 3%July 15) 7 Feb. 14) 2 | 21% 
RP: Cumberland Coal & Lron........)*...... gh BWR i: PR ie BOE eee [iS sek ucaamenesnas Meedaae  \“mekhien 10 June 3} 20 June 8} 23 | 70 
a Deadwood Mining............... *Blg 9, Sak Patera: *B8ly 9 *B OR) Sees *3 8 lg 25| 7 June 8] 14 Jan. 3] 1139} 25's 
a Excelsior Mining................ *1 ae Se  Gemeee ©” a “ee Se eee o* ot soi ot same 35% eb. Sl os | ae” 
aah ow Central Coal. ............... *27 29 2812 2819} 2 2B | #27... -00] ------ +2 G6 Apr. 27 "e 
: SG, EI 6. cccccccence! secs 2 2033 ae Bly tc ee aveke Ls PRR Peer rhe: 5On 81g Tar. 11 r.13] 2%! 6 


























i * These are the prices bid and asked—no sale was made at the Board + Lowest price is ex privilege. 
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QUOTATIONS OF STATE AND RAILROAD BONDS AND MISCELLANEOUS SECURITIES. 





STATE BONDS. 
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SECURITIES. Bid. | Ask SECURITIES. | Bid. | Ask. SECURITIES. Bid. | Ask SECURITIES. Bid. | Ask, - 
4 ee eee teen |) RR - —_ 
eee al Michigan— | a N. Se gry old, J.&J. 3020 hivonhd ory er 23, 1869 
abam aaa See ey op i Sane 36%9°...... 9% 
roy A, 2 t0 6, 1008-.. piss iain. | Sinanebnpnpnentin Pagan fooc2: No. Carolina RR., J.€J.} 145 |...... ee iss. | se ee 
3 A,‘ Laren ony, Sheercges* = ‘aieaaaeeaieeiteais See ue Bete tn CR Bt ee own conso a 

Sines B, 5s, 1906.. ee aoe 3 1882 or 1883..... iy SRS Do coup. off, J.@J.| 125 |...... Tennessee—tis, r 1892-8) 75%9| 76 

Claas C, 2 to 4,1906.....| 52°2)---- en ? 1093y).....-. Do coup. o off, A.@O.| 125 |...... 6s, new, 18 900. . 75%) T5% 

Ga, 10-208, 1900....- ----] --ree|-°°ees Ga. GRO BOOT... occ ccccce gy eee Funding act, , 1866. —— +: oaceae yo io series, igi — pb Bb 

2 diataliciei a ied i i sae . 20004 rginia—ts, old .......... 

Abe. funded, 1809,1900-.. a te TF 9 Gs ya 1839 or 1890 ....! 112 hartiad New bonds, J. Jess 92-8 33 means | 6s, new, 186 cahcobsenwed 37 oemetin 
io: oe Se § eek BI) ...-.-|-..:-- rl’ iv..due 92,115 }....../; Do  A.&O........ 7 eee ig <8 | erepgpaeess: Bigs Hee é 
7a, Memp, & re) Rik canta ié|| Panaing 1894095.) ane? I oti—u~""" 6%q| 8 "|| 6s, consol. bonds -______- 12 | 
i ao 0. oe BR. BB.) <ccee- | 16 Hannibal & w A Jo., ie 5 aes beegeteioes Spon tax, cheno 3, 98-9 ' a * a ys Se = ease 
7a, Arkansas Cent, RAR) soe \-777""ll Now York— » Sites ~ + ian Me Bt eee 2 ~~~ sepa feb 18 

Connecticut—68, Deoe"s-- 419 {...... 6s, gold, reg., 1887...... 1 eee Ousinik "4a, I ceickisnsites 87 | 90 District of - seni 

Georgia—6s, 2". °°" °° 3 Repu old, coup., 1887 .- B® discos PE Aakwncadécaceneseoas 85 |...... * ane ioe 
7s, new, i ee descces 6s. <P LOT |. ncece 1i0o— Small bonds.............] 109 |..... ° 
7s, endorsed, ws 118 6s. loan, 1891............ a ESS + an ee Registered .............. 108 |...<<0 
Recta tgiateciatals Caatall hl 6s, loan, 1892............ ee ee Rhode Islan¢ Funding 5s, 1899 ....... 112 |..... - 
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¢t No price Friday—these are latest quotations made this week. 




























































































































































































































































































































































































































































































































































































































































70 | THE CHRONICLE. | (Vou, XXXII. 
ee — een ry —— 
4 oo 
a 1 New York Local Securities. Quotations in Boston, Philadelphia and Baltimore. 
7 - ’ | 
{ 2 — - 

i ai Insurance Stock List. | 

a1" Bank Stock List. (Quotations by E. S. Barney, Broker, Sscuntrims, = =—Ss«is| BG | Ak. | SSovnrsens. Bia. Ask. 

a i No. 7 Pine Street. j BOSTO |: ‘atawisss. chat, atm. 408, Gt Miwa pay 

is i Gapveem ¢ ies new i8 if). ..... eleeee ecce 
7| Companmms [| Paice Paice, | Mens FoPeN dere |": |vonadeune ts sie fe 

y : #8! EE | Par COMPANIES. Par. woe do land nc, 8a... wilian — rtiers a stm + 48, 9 ale @¢ ° 

a ae Marked thus (*) are ’ , id. | Ask. | Boston & Maine 7s ........... 12) | Delaware mort.. 68,Various..} ... {..., 

| i not National. Bia. Ask. Bid. | Ask. ee ee” vanes 1oH8 128 ||Del. & Bound Br., ist, 78. 1906 tree Teens 

i r con | 140 |... “So fies laco” do Distndanens weour hoes the Fenn. ist mort. te, ° te te0 lit |°t** 

i i 4 eee es 100 128% 100 113 . 117 sotes ® Lowell 7 Se eeeeree — a. pb: la . ido ‘58, .per eg 1U0 ws 

a:  -emery............... ase. A -oe > ft —_ Providence 7 ......| °°" |...° arrisburg Ist mort és, rest deeee 

RR) ~ fh Seg be 25 leva |°2:; reg Freeman ou) (IN |B. & B. Tedet m. 7e, gold, 904.000 020: 

a | & Drov’rs 25 ’ 20 oe Nebr. 6 ee ee eo do lst m <8, i. g.’39/122 — 

on 6=63hsfiC<i<‘“‘“‘< <CS*‘*dR rid... eee 100 ° 20 |6) |.... os Nebr. 6s Pi) I. tus | 10 s8gf do 2d m. is, gold, '95./US |... 

a i eee ee 1 : ° 70 '25 eee do Nebr.4 = 9534 } co 2d m.f -£eri £.,08 eeee eeee 

se @€=—CCti‘éiéa@G$hnwtams . | 2282? * 25 115 }.... 100/135 |... Chicago Burl. & Gui. .cy 43...| 98%4).... |) ee cone. m. = 7 ae — om 

—_ise 6m”lC<Ct;w*’#“‘* nit... sss... 100 1781)... 80 70 gy Fwssuimusic. i, 1d9s.t.... | AL Tbg) | 1336, Rey 

=~  —— —~ Seaneeny sig joe 50 (202 110 | Ccnnctton Valiey 73... |... (102 sacett.amentin £445 18.,°B0).200 |.cc. 

me tee eeeeeeeeeereenes 100/249 | ... 100 (225 | »@elorh, Mavs. 43% ‘new. -- [LLL }.... || Junction lst mor ape: OE saree 

a a iS6000 evece 100 |147 “30 (240 Fitchburg KK., GBo.ccercccece | coe | oe do  2dm 68, 190 - ~~ f123 

Te cesece eee) S00 US WOO | YE noe do "qa. iamwiaien ‘Lehigh Valley, 18',65,¢p. 1896)121 {122 

aii* 100 (150 30 105 |---+ | Fort Scott & Gulf t6.. 22.2" /iaa juts | do do reg., 1893... 123 Jove 

ai 4s 25 oe [t2e |; 6| darctord & Erie is........ . TOK) TD)! do 21 m. 78, reg., 1910. .|337 | ,. 
Ree 25 | - Mata (3 | Ko city Lawrence & £0. 43...) .. /140 | do con. m., 68,rg.,1923) 122 a 

CS §=— RRR RE 100 |.. oe 10 [110 O42 Kum, City, St. Jo. C. veoe J283 |! do do "'6s,: p.,19.3|.... (122 

32 8€=—S—té® th A eens’. ©? 7” 100 ; 10 12) (125 | Cittle Rk & Ft. Stith, iayise .-. {Liv | Little Schuylkill, Ist m. 78,"52I -. 

ll lS eee Be tg) ewe 100 |189 |: | New York & Now Eng’ 6s. . |... |122 IN. 0. P-c., let m.. 68, 1620”. 101% 
i 100 oe 160 |... do 121s) 122 North. Penn. Ist m. 68, cp., "85. L076. 198 

i> 060 Rulton......... 00 ay [180 |... 33 ety iyi | New Mexico & 80. Pac. 79.07}... 9/122 [JO do ad me Bc 96. 2s a 

4 BU fees. | oe ZS jeeu 1390 dgaenabury © Lake Lu. 6 ce do gen. m. 7s, cp., 1903.) 1239/1 2514 
i’ 75 . 100 i2 0 Inc}... | 74 do gen. m. is, reg., 190” ote 
iat 100 | - 15 14) 1145 | ona Colony, 7 AB sereseesee caeefecee | oes co bew loan 's,rez 110 
ait 6 < “<iatis TMH... ........ 1c |. : 1S | Old Colony; 6377270277 siad Ot! Creek Ist m, 7s, coup.,’82,|L0134'. 

a on 06U™lC<COtw@#*#*<CS~*« RD WEI®..... 5... 25 +. es 8 | v0 Pueblo & Ark. Valley, ‘de. eS ae *23 rittsb. Titusv. & B. « 78, Cp.,"96 4 104 

ee iis aciennn etl ee 130 oe ioe aa Rutiand 6s,i8t mort..... _.. ..|103%)}.... do Scrip ......|eees . 

3 ‘ > * . WS 13) Vermonta Mass. R.. 6s . etiin eee Pa.& N. Y.C. & RR, v8, 895 . ee 12s eee 
aie 6060s BBV ig........ 2.2.2... oO free . 100 | Vermont & Canada, new 838. |... |... o 1906 Jey freee 

ee 60C—é<“<«t;*;*#‘é A Chttt*®......... Se ome ee 00 = 85 STOCKS Peapertv. gen. ~~ »Cp.. «Asi ean 

as : eece bes , tv . 4)! . ih. 08 > eee 
m3 egret 148 8 | doseee Scerete «. SICH ao conecun. 6-7 ra tos iat ott 

15 060t—(“‘<é‘éwMimlr.j.... 2 8d 100 160 (175 21 | Boctesd lowe...” sacs cies = CORE. Eh. > Cun TIE. LO aa 
4 eeeeeece @eeeeese 100 lanes | 1:2 eere Boston & Mai ainpe oe es ©eces I6L L162 ~~ Si... *e@ @06@68 174 “eee 
aoe 600”:—<“<«t«#‘«C ic’ .......... 25 158 reese | OS Boston & Providence... /’”’ 170 {172 Penn. Co , 63, reg.. . aoe 
i Assoc’n:| 50 | ,¥0 ‘ 2 1153 | Cheshire preferred. .. 61 | 62 |/Perkiomen et m. .. 68,cOUuD.,'8 118.4 293 
M & Tr’drs’ B wet 112 1 chi .« W. Michigaa.*.. Seeee tty 2s rome. S Erie 2d > cD. A —. 
—Jc @6@=6£++Ld~<( +w”~CtC OT CANtiIe........... +e. pe oO CO 3s. mo: 3. oes oe: 

_ eny’........- 50 [131 145 [150 | Gun. Sandusky & Ulev....".."| 30%) 31 ro 5s," 920] 10754} 10634 
i Exch’ge| 50 . pthd 4229 C eon med TS Re ee . eee. {/Phi'a, Newt’n & N “Y., Ist m.|++* fo... 
$608 S000d6 ao. 183 ° an = Conn rs Pussiimpsté id uk Palle R. lst m. = 72 ee eee 
Setar ‘ um 14s Kastern (Maes.)........ i Og) 90% ‘ig [122 
0 bee om 7°*? Ieee jo: 1.82 | Bestern (ow Mampusives’ ae do 2d m., 78, ¢p..98 775 i 
ee eee eee 100 * 2 . /125 130 Fitehbur 153 “eee do cons. m. a8 ., 19: 1 . 
0 eecene 100 /1C0 |... (Ws |e. | bist e che “Marq ae 3744| 33 do do” ea. 11 ‘27 
bo Sannbope ‘| 100 sone ; args a pref...... |03% ee co ons. gL C191 i 16x} °°" 
ee ‘9. eee Oo . %, iT) . _ * 2° 
100 , 5/155 | 122) | Fore Scott & Gu'f, p ebm 5283 (34 |; do gen. m6 Z.C.10 | Bio} bay 
Mhemaeusontd 100 /|120 , ae Nie Iowa Fells & Sioux Tis 7... ‘| 99 | el © la. m., 78,¢ Oup., 296 60 
2 ‘ . = | 33 Litue Kock & Fort Smith ..|| 77 | 79+ do d b.counp, Hyg “GU 64 
suenagens es ‘ie Manchester & Lawrence....|--.. | s Go do c up. off, it 23 
ee ee 25 ee LS) * ee Mer. Hough. &O.t he Nee 7) 7D se do icrip, OP cere 
pbltibtiinkeeegeue 50 ° 119 (114 Mar, Ho igh. & O ya Sa peed Stew ao conv, is, B.S. 1893* ws tae 
Ah RNG LAT! i eee ve ao ee | Se eee Se 150 {155 do 78, off, ’9° 65 
Peereeessecese 25 see - 125 130 New York & New Engiand.. _ cece Phil. &R. Coal&ir'a deb. 78 "oc* 60 cece 
or hs tr 2 Northern of N. Hampshirc...| 10934 + > a ~% a. Le tom oh 
newini 100 |... |150 135 [139 | Norwich & Worceste ‘iain’... 38 | --. |/Philac Wilin, & Balt. 68,°8i"... 1Ddig dase 
seeeees 100 (125 |... Pi | oases peat | cc. )Pitts.Cin.&St. L. 7s, cou., 190¢| 1424/2454 
ee eee = eee ee hn 85 Old Colon ny 150 ‘31 R° = & D do { “y te . ashe 799e 
dition dededed ee ma 5 , netp ny we RAT pars c any.con3.int.6s, Hs Oe 
100 {130 |.7: 127 | 140 Portland Saco & Portsmouth 142, |-3.5 |} Shamokin V.& Pottsv. 7s, 1901 i128 eee 
intinnnl thedun ces 100 |... ° --» [120 Rutland preferred .......... | 313y| 3% |Steubenv. & Ind. ist, to, wane ced 
100 | .. , 75 | Rely ~ vere Beach & Lyan ‘abe 'Stony Creek ist m.is8 1 See 100 
Sanpees | 200 Joss. [es Os |iai) | Tol, Del, & Bur. °-.20222.22) 1994] 18% /Sumb, Haz, & W. Ast m.50533,|---- 1100 
RS a 2 150 |... 130 sor _ Sneek S Beene — comma Fe ie jsanbury & t Erle Ist m ; ts, one ree beens 
a se < 4 eereeaee 1 Saale ra en.& or ry 9 eee one 
paidiecerens _ | eee Rew 210 |,.,, | Wiscoa- - Coat. al. p:ef...... Ide ape exas & rac. ist m68, 1908)" 11034 
| wie te do Rio Ga ande D v.. i04 {i058 
o Cons. m.,6e,g.,1 an 
PHILADELPHIA. ao inc.& 1. Md +181 ee s B.... 
Gasand City Railroad Stocks and Bonds, STATE AND CITY BONDS. Cotes rae: LS ab $8. "96 (10936 111 
{Gas Quotations py weorge H. Prentiss, Broker, 17 W.l! Street. } Penna. 58, g’d, int..reg.orcy |... | ... Jnited N.J. cons. m.6s,’94. }**** in 
do 5s, reg., 1382-1392. ... |“ Warren & F. Ist m. 18, "96.....|344 * 
Gas ComPaNizs 7 = D ae | do és" 10-15, Tee 1ti"82 ve nee Hees Jersey 66,40 coup. 3g {100 |... 
ad ; Ae. 2 0 , *?* ws eee seee x ou , eee 
Par. |Amount.| Period) 3 Bid.' Ask. do 62, 15-25, reg., 1882-92 |107 |... wan, 2erees en poy oor’ yD gee 
Brooklyn Gas Light Co ~ 25 12,000,000! Var. | 5 a 31/120 123 | pniledeiphiacss reg. gone om 1 oH cons, 68, 1903722. {iu7 | °°: 
a oe ee 9 : t . £ -. BUCIPUIG, VE ICE. esoer--s pA Ad nites ons, eeee ry 
Citizens’ Gas Co (Bkiyn) 20 |1,200,000) Var. | 2t¢/Aug.,’30) £0 | 52 do 68,0,,°g., prior to*9 185 F-S Hw, 900 ey & At.i-tm $s, cp ('20 Jui 
do escncssed 1,C00 | '$15,000/4.& U.| 7 | lev 105 [107% do 45, Various........ ‘fees Jeees Hf Western Penn. an. 68,cp."4+./40g5 | ot 
Rn ncccnepcesccccccccs occece 50 /1,850.000)¢.&A.) 3 |Feb. °78! 85 | 28 RAGSeAp eTOCK:. t (0 8,Cp. 98. *s 
gereey City & "Hoboken." " sahed: 20 | 750,000/3.&J.| 7 Jan., °31/145 [155 Al'egheny Va'ley............ eee Jae CANAL Mid, 89 
ow ecccecccccccces » 660 50 |4,000,000)J.&J.| 7 [Ap -»c1/20) (202 Buffalo Pitts. & West-rn. 223g) 22% shesap. & Dela. ist 6s, rg. a 80 
Metropolitan @eee ee-+eees eeene 100 2,5 »f Of U.& § 6 Feb., Bl x lEO 115246 8) -ef eee eee Delaware Division 68, cp.,’ ” 106 - 
0 certificates........_ Vr. |1,000,000!M.&S.| 3% Feb. 31) x wwe | L064 Camden & Atlantic........... 23 | 2h Lehigh Naviga. m. 6s, rer. *8i M6 tee 
SGuteel, N. ¥.............. De one 100 {5,000,000! Quar.| L¢|July, 'o!| 6etc! wy doi wpref...... | 25 do mort. RR., re 9; sees [20 
do bon ds. © eeeee8. ees 1,000 1,¢ sf ) F.& A. ee 188 " ‘) 104 Catawissa-:.... eee O8eeseseene 204 “0% do m. coaVv. g. 1 Te Ba 135: "oe 
Nassau, pels eedsbeneeseoses 25 {1,000,000} Var | 2%)Dec. °80\ 6) | 2 40 3 pret ...... oe oe ceerfeeee | Sy do anort. gold, '%....)) 724] ise 
~~ ae Va. 4, 700,000 M.@N. 3)¢| May, 3 i 100 do new Pret eves: cas ae do cons. m.78, rg.,i9i'| th } 119 
- @+ee @8 , VV . . 4) ay, : * D laware oun roo etericeees “eee 1885. e — An, 
Feop'e en (eusshigay 7.7. erecces 10 |1,000,000! f. & J.) Bigjdan., 96! 35 40 Rast Penusylyania...........0).... | 0, Penney boat loan, reg. +, 1910. .| 155 100 
"ee eee eeee 7. ee * *%ee 1 000 375,000 Vv. &N. 7 1897 101 105 Elmira & W Uhamsport. eeeere S@« ee aytk, kK. Nav. lst m 68. ie 97, v0 ee 
Bon  “egneeaseeeenaetied -e...| Var. | 125/000] Var. | 6 1900 fe! 89 | 9) do me panel Teen . -o. 6s, reg. 13s oe 
Central ut New York ... |" eves. 50 5000) F.é& 4.) 3 iJuly, 30) €0 | 65 Har. P. Mt t. Joy & Lancaster | |: |'""' BALTTI EK, 
Williamsburg Bae 5660006CRecssos 50 |1,000,000; Quar, | 2 on. 31' 60 | 65 Huntingdon & Broad Top.../ 138% Maryland 68, y te te J&J..) -«. $106 
bonds « «....0002+-. | 1,000 |1,000,000|A.% 0.1 6 | 1900 1101 [104 O pret | 22 | 2919! Maryland és, def empt: 1887....|-<c. f..0. 
reironathca eee eeeeee 100 1, 0,000 M. &N. Zhe July, 81 63 65 Lehigh ENTE a @eee- 63, 61% do 63, 189), an iy - S eeee 
do "Salat agg 100 8 20.000 “és ; — 8i ba HAY Littie Schuylkill. Sees 606466600 | 60 | 00% do 5s, quar rly. not ca a 
Ser tees seeee e+. y 30,000 . N 5) ) i ehill e< , ’ erly ‘ee. eeee 
Fulton Municipal...7777777"77" 2! > get AE bean | 65 } Go Nesquehoning Valley. Es | E) batinove % 18 quarteriy AX, RCs 
PTET ic ccc 2600002 cccoses Li0 i do 6s, 1890), quarterly...]. .. fils 
(Quotations by H. L. Grant, Broker, 145 Broadway.] a k& Western Seas saves :, do 6s, park, 1590, Q.—M_|.--. fies. 

; » eae North Pennsylvania . pnehey ight do 68, 1893, M. & amr i 
Bleecker St.& Fult.Ferry—St’k 100 | 900,000|J. & J.| sl sury, +1! os! on | | nsyivania........ cosmece 5 6454] 90 ge". watt ie pew 
i t mortgage................... 1,000 $04,000) J. & J.) 7 |J"ly 1900; 418 nets) Dh i adel phia é& fr 1€..06 . } 244 do 68 1902, eves Diode een 
; Broadway & Seventh Av-WSi 100 |2,100,000| Q—J."! 2 Ju y; ‘P1182 (1355 Puilade!phia & Read ng...,.. "2936 2054, do 58, 12:6, ae oe (LS Tie 
‘ Ist mo Mase sescceccccocss 1,000 (1,500, J.&D.) 7 | June, '84/103%' 106 Philadelphia & Trenton....../.... |... Norfolk water, 98............ }i2*=].... 
i ; Brooklyn ity—Stock........... 10 '2 000} Q--F.| 5 /May, ‘81/180 (200 Phila.Wiliming. & Baitimore.|.... 5.... folk water, $8....... Par.| ~ 

| age cidasennins baeeine 1,000 : M.&N.) 7 |Nov.,’8 4102 /110 ot. Paul & DuiuthR.&.Com |.... |.... Balt. & Ohio.. oe lit 1193301) 205 
tT Broadway rooklyn)—Stock ..| ‘100 | ; 000} Q—J./ 3 | July, ’8!'140 1150 do ae FP ee “coat ‘pref...... aadeet Tt 
if Brooklyn Hunter's Pt.—St’k 100 000;A.&0O.) 2 iJu'y, ’si) 93 |100 United N. J. Companies...... Ta 1v5 >. A eee ae 
‘f Ist mortgage bonds.... ...... 1,000 | 300,000/J.& J.| 7 1  L02%¢' 105 West o- consol. pref....) 36,4)}.... do Wash. Branch.i(0|.... | ".: 
a Bushwick AY. (Bi klyn)—Stock.| 100] : 000/53. & J.) QW July, 81) 95 |} West FOrsey.....  .000--000 esefecoe Jooee } do Parkersb’g Br..:0} 10 | 20 
i Central Pk. N. & BE. ye , 100 }1,800,¢ Q—J.| 2 |July, °31 122 | jo7 We:et Jersey & ‘Atlantic oes oa | Northern Central. aggre i 376} 5414 
Christopher & Tenth | St. mn Stock 100 | 650,0( O/F.&A | 236'Feb.. '81) yo | 95 Chesapeake & Delaware..... |.... |.... |/Gentral Al . eee} 49. | 50 
: Fee Tg arnt eseccses yr tt tsesees 1 ,000 250,009 1. & J. 7 1 3 100 110 Delaware Division. © eeseee 46 os ' Fetsouts «& Conneilsvilie..& ann re 
+f 7 y Dock: E. B. & Batt ry—Stock 100 1, 41 f U Q = F 3 May, Ss1 19) 200 Lehigh mn) - pp eee cece —_ 45 : LROAD BOND 
1 ' mo e, consolidated ..|500&c 000, J.&D.) 7 ‘June, "O3\1I4 [Lis Pennsylvania... ......... \ : coe |] Balt. rs “Ohio 68, 1885.A. sO. Lo 
Wg Eighth eteene—Stock ......... DO | 17900000) Q—J. | & [July 's1 185 Schaylkill Navigation... .. sg foes TN. W. Va. 3d miguar.,'35,J@J|... 4.07! 
f Ist mortgage....... tte eeeeane o: :900 203, 00'J. &J.| 7 |Jan *S! 100 /110 do prof...| i4 ae Pittab.& pb nye 48 198, J&31123 1235 
iH E St. & Grand St. Ferry—St’k} 100| 748.000) M.&N. 6 |May, 51/185 |.... Susquehanna ........... eset ee |eeee | Northern Central 68, 35. 3&.) 107 |108'¢ 
oe ‘if Central 6 7 COCCC SL CSCC CS cee 1,000 oy A.& Oo. ‘ Apr., "Ys 110 115 RAILROAD BONDS. do OO mid. y 
oat OFERAEC. een | 1,000 | $0009 ane ela “lye Adciles lace Allegheny Val.,7 3-108, 1896... 12954123 4068, gd, 1900, 3-89. |:16i4| 
—_——— | #+. j i qu [7]? [is ie © $°seescecesececece , , . . » . 
i Houst. t. West t.& Pay.F re 100 | Onn ° v 50) 7s, E. ext. 1910) . . ||Cen. Onto 6s, 1st m., "90, M.& 8 «+» $114 
: sw enetil tec 500 | 500.0003. & G_| 7 ‘|auiy! “@ali05. [175 do ine. is, end.."94.) 54 | 58 || W. Ma. 6s, ist mn. a8 y',J. aie Me Ce 
ait Becond Avenue—Stock eanbesece 100 | 1L,1¢ "5 J. &I.) Wg) July, 81 ol 5 112 Belvidere Dela. fp. 16s, "a. re. NO ge 1st m. ~o > 4 ae tte wht 
| Consol, foeennne °7°"" 17000 [1.455000 a EL") 7 ee * SaltOy [23a ao $d m. 6s,°37.| 7° | do 34 m- prefs... t0. fo: 
iil  eenyreminttenataame Fe 000! Mo& Bl 5 Sent..83/104" * . Camden Fees beta sees powes oe 2d a, tds, Guat SAd, - 00 foe e 
ny Bixth Avenue—Stocic 220777277 100 | 750.000\ 4.@N-) 5 | Feb. °81'200 | * : rte 6s. '30. 1i5%9!116:, |! ware Cin, 78,8 Fb ke lias lids 
4 rita Avenue Stock benekoneees | apes 2,000,000! QF} 5 ine’ Beato (229 | cam. a ath. teem ep 1388 (Lt3 ae do 2d, M.& N .s+....| aig! BO 
7 &#irG Avenue—Stock........... ,000, —F. May, ‘81180 a ~y . 
ue plist mortgage... 220221. 1,000 | *,000,000'3°& 3.) 7 |saty.90 112 I114 ton Boriington (0. 64, 8 iv6 |18 | vga be at pag & J... *sofasS | 40 | 
ue wenty-t Street—Stock. . 100 600,000 FL.&A.}4 iF b.,°81 145 55 a aes: Boome = tall maa : 
H Ist mortgage................... 1,000 | 250,000! Mie N17 [May a3 105 [2pg. | Satmatese tar | eb Kan Fi | 
| an * This Seka shows lust dividena on stocks, put the date of maturity of bonds. * In default. + Per share. 
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ae 
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Railroad Earnings.—The latest railroad earnings and the| New York City Banks.—The tollowing statement shows the 
totals from Jan. 1 to latest dates are given below. The state | condition of the Associated Banks of New York City for the 
ment includes the gross earnings of all railroads from which | week ending at the commencement of business on July 9, 
returns can be obtained. — The columns under the heading | 1881: 

« Jan. 1 to latest date” furnish the gross earnings from Jan. 1 a 
to, and including, the period mentioned in the second column: Average emount of isoiien 
~—Latest earnings reported— —Jan. 1 to latest date.— Banks, Capital. Net dept’s 
Week or Mo. 1881. —_ 1830. 1381. 1880. Specie. | ,Laal | other | Cweulae 

Ala.Gt. Southern. June. ..... $51.735 $40,821 $314,622 $285,966 . Som 
Atch.Top. &8.Fe.June ...... Se " Bes fF peer arr , ae 
Bost.& N-Y.Air-L.May *...... 23,216 22)305 109,421 _ 110,515 | New Yorx....... x 
Bur.C.Rap.&No..IstwkJuly 43,746 31,225 1,040,779 1,013,572 | Manhattan Co...| 2,050,000] 7.943 70) 1.547.400} 425,300| 7:10¥,800| _..... 
Cairo & St. Louis.June....... 43,551 33,863 203,995 78,895 | Merchants....... 
Central Pacific...June....... 2,063,000 1,724,950 10,770,133 8,504,692 | (eChanics.... ..) 2,000,000) 9.002.00"') 192000) 416,000; 7,759,000) wenn 
Ches. & Ohio .....June....... 244,305 214.255 1,299,211 1,259,036 | ZDton....-.-..---- 
Chicago & Alton .IstwkJuly 141,'39 166,506 3,318,476 3,590,66¢ say ENA: 
Chic. Burl. & Q...May....... ,679,.455 1,909,627 7,014,744 7,976,649 a AR Ee 
Chie. & East. [ll..lstwkJuly 30,777 25,812 3.208 558,543 
Chic.& G.Trk.Wk.end. July 9 20,917 26,670 723,659 — 619,944 | Fulton .......... 
Chic. Mil. & St. P.lstwkJuly 365,009 240,179 7,485, 5.637.644 
Chic. & Northw..lstwkJuly 452,700 371,209 9,405,556 8,855,853 
Chist.P.Min&O..lstwkJuly 85.818 51.691 1,769,123 1,390,828 
Chic. & W. Mich..sdwk June 20,620 13,875 453,650 370.8 
Cin. Ind.St. L.& C.June....... 188.256 200,332 1,068,186 1,083,793 
Cin. & Springt...lstwkJuly 17.432 16,565 459,238 445,421 
Clev. Col.Cin.&l.istwkJaly 72,371 71,518 2,057.645 1,987,044 
Clev. Mt. V. & Del.June....... 35,434 35,16 203,571 212,112 
Denver & RioGr IstwkJuly 134,362 73,543 2,690,061 1,138,371 
DesM.&Ft.Dodge.istwkJuly 6.554 4,7% 62,245 139.8 Squat 
Det. Lans. & No..June....... 120,040 90,642 622,257 569,007 | Mercantile........ 
Dubuque&8.City.lstwkJuly 23,391 16.675 5v2,175 517,127) Pacific............ 
Eastern .......--- iG scdude 267,883 239,888 ........  seccccee | BODUOIC......... 
East Tenn.V.&G.lstwkJuly 36,41 28,763 999,332 S7e.506 | oe“ “ee 
Flint & Pere Mar.lstwkJuly 34,48: 23,450 939,152 771,566 | vorth America. 
Gal.Har. & San A.May....... ae, SMR Re mE FC ieaemaet 793,100 
Grand Trunk.Wk.end.Apr.30 215,296 181,138 3,473.119 3,247,331 
Gr’t Western.Wk.end. July 8 92,743 3.375 2,676,801 2,479,783 250,000 
Gr’n Bay & Minn.1st wk July 8,517 Gee $= coccnece sucetnce | Be *eteceoees 267.200 
Hannibal&8t.Jo.lstwkJuly 43,567 90,490 1,0359,06l 1,187,044] gore ctennee 450 4 
Houst.E.&W.Tex.June....... 13.81 137 66,013 44,660 | 3 Nicholas. 008 
Foust. & TexasC.lstwkJuly £2,3 46,457 1,786,520 1.507.299 | 3hoe & Leather.. 
Illinois Cen. (Ill.).June....... 603,614 548,201 2,920,727 2,809,762 

Do (lowa).June....... 57,740 133,536 739,278 801,274] Continental...... 
Indiana Bl. & W..lstwkJuly 21.084 18,497 599,759 577,891 | Jriental.......... 

ee ae | a me ees CO ATT 
Ind. Dec. & Sp...June....... > ¢sceceuss Stee | onceeeess | 
Int.& Gt. North..4thwkJ’ne 59.504 33,662 1,148,153 717,552 a 
lowa Central.....Junme....... 100,000 SY anteteniaadiens>., - “gulauaieaeele . 
K.C. Ft.8.@Gulf.3dwkJune 25,776 15.596 658,243 504,429 . 
Lake Erie & West.lstwkJuly 27.785 25,022 43.38 479,992 804.500 
Louisa. & Mo. R..April ...... 33,857 30,077 134,185 140,551 oe 
Louisv. & Nashv.1lstwkJuly 177,000 139,700 5,223,3 3,887,981 
Memp. & Charl...lstwkJuly 18,803 16,37 590,028 08,877 
Mem. Pad. &No.3dwk June 3,477 3.220 108,068 91,235 | Third National ..| 1,000,000] 7,253,706] 1.418:400] 303.990) 7.732.200) _..--- 
Mil.L. 8h.& West.lstwkJuly. 9,844 5,924 250,367 191,393 
Minn. & St. Louis.3dwk June 35,287 19,708 428,299 281,334 
Mo. Kans. &Tex.lstwkJuly 98,759 64.277 2,302,682 2,045,122 
Missouri Pacific .tstwk July 136,48 St “sebecess . salcenns 
Mobile & Ohio....June....... 132,692 117,272 1,109,523 1,009,124 yenue.... fag oe 
Nashv. Ch.& 8t.L.May ....... 164,430 158.839 921,674 880,550 | German Exch... eantes 
N. Y.Cent.& Hud March..... 2,668,250 2,854,835 7,366,126 7,765,679 | Germania........} 200,000) 1,195,300) 41,300) 107,503) 13822,500) __..... 
N.Y. L. Erie & W. April ...... 1,709,057 1,643,151 6,425,520 5,836,708 | U.S. Nat. ....... 

N.Y. & N. Engl’d.May....... 215,271 183,701 1,003,522 861,374 
= r § saggy > ving = ag taisabatied re He 34 384,483 1,724,100 1 rer 
. ¥. Pa. 10..May ....... 74,! 6 ,286, , ’ : 
Nortolt & West Sune aches 1 50,76 139.764 ; 987,810 ; 903,514 The deviations from returns of previous week are as follows: 
orthern Central. May ....... 538 329,788 2,174,579 1,796, Loans and discounts .....Inc. $2,365,700 | Net deposits Inc. 33,376,600 
Northern Pacific .lstwkJuly 73,423 54,481 1,309,115 988,906 ide cand eseseces seeUn@, 2,312,906 Gecesichignnene Dee. B70 
Obio Southern. ...1st wi aly BOA i ecaes 4 neatnes EE apeabes 31204 | Cireulation mene ” 
reg’n . av. 0.3 a “seeees . mais . + , ¥1,F UU . . 7 
Pad. &Elizabetht.3dwkJune 8,269 7.708 238,112 ‘'172.735| _The following are the totals of the New York City Clearing 
Pennsylvania ....May....... 3,856.897 3,417,916 17,746,402 16,212,595 | House Banks’ returns for a series of weeks past: 
Peoria Dec. & Ey.4thwkJ’ne 13,332 12,597 _ 279,317 _ 175,919 fn. ae. RS 
Philadel. & Erie..May ....... 343,742 311.470 1,372,442 1,443,774] 499). _ —_— = ee 
Phila. & Reading.May....... 1,606.008 LGST BSL ccecccee = _sacseces Feb. 5....316,092.900 67,693,700 363,300 1042,395,915 
St.LAIL& TH. .istwkJaly 22,862 29,091 745,041 658.637 *  12....317,139,100 67,809,6¢ 18,352,300 947,812,078 

Do  (vrehs).ist wk July 8,880 9,814 377,424 319,735 **  19....320,807,300 65.349, 6( 13,259,500 1105,462, 82> 
St.L. Iron Mt.&8.lstwkJuly 123,700 102,041 3,453,227 2,720,527 a thee 53.0 4,209 16,181,600 1143,978,045 
8t.L.& San Fran lstwkJuly 52,572 40,147 1,514,242 1,157,109 | Mar ,5---.308,455,400 1.804.100 15:468100 1020,907. 948 
St.P.Minn.&Man.istwkJuly 84,285 54,944 2,032,565 1,492,945 “ “19.°" 300.177.300 59.552.000 5771100 812,303.68 
Scioto Valley..... [stwkJuly §7,39 6,410 172,958 141,672 “ 26... 300,622,000 57,663,900 16.830.500 774.634. 
Southern Pactic uae. 505,000 445°933 2013/30 1,811:707 | MET" §..."Bos:aed.400 40.1201 800 US 7i3 Goo aah bop 

uthern Pacitic.May....... 03,0 45,95 ,015, 811, Dee ef 5.244, 429. 6.709,000 815, 

Texas & Pacific  athwk Jae 56,972 30,969 1,619,197 1,129,221 a =. _— are aoe otecraes 6,550,200 724.179, 300 
Tol. Delp. & Burl.3dwk June 7,115 $3234 — .... 2... weno « 80..2/304'435:200  69:259-400 ee ae 
Union Pacific ....11 dys J’ly .955,.660 633,314 12,485,242 11,089,488 | yay ~ 7..."310.850,000 73.316.500 13.664.200 1144.476,789 
Wab. St-L.& Pac. IstwkJuly 227,020 213,940 6,461,255 6,561,206 * 14....317,730,900 78,387,700 8,596,900 | 352.065 
pan neencatistng é : “ 24.19: 8) 5 : 
og? tag ora hha A centre as * 38.77892,085,200 7.134,800 19'301.200 1198.70.14 
Exchange.—Quotations for foreign exchange are as follows, | June 4....341.091,900 76.052,10¢ 19,263,300 919,391,800 
, “ : YY 11 1.1347,494.990 76,902)800 19'238.199 973.180, 
the outside prices being the posted rates of leading bankers. “. 18...-848,568,609 75,611,000 19.305. 300 1019.318,001 
a iT) ’ £5, wai f PAL . . 7 +, “a a 
: . ...390,491,100 74.415.600 176,300 14, 
July 15. Siaty Days. Demand. July . Te 858,800 47,723,590 19149300 at Sanaa 
qusseen ’ . ,™ 
Prime bankers’ sterling bills on London. 423%@41 841g | 4 85% 04 R6 Boston Banks. The following are tiie totals of the Boston 
Prime commercial .....-..-.+-++++-+++-+- 482190483 | 484%0@485_ | banks for a series of weeks past : 
Documentary commercial ............--- 482 @4 82 481i @1i81il Loans. Specie: L. Tenders. Deposits.* Circulation. Agg. Clear 
—_ TTD «011 cau seugecepebenneneeres at Sg Fr go ® toa A ani * ional apt. pe dll TERS 95% mag Se 
msterdam (guilders) ........-.-- -.---- 378 pr. 1l.. 145,289.9 5,607, ,458,' 959, »2332, : 
kfort or Bremen (reichmarks) Mat geh 9i1g@ 9410 91% 95 = os: Ly ps Lye { 058,500 a er pegrny re 50,408,060 ed - ] 
1 : oni ay 2.. 147.667:409 6,643,200 3:027,700 91.451.900 39,622. 80,149, 257 
U.S. Sub-Treasury.—The following table shows the receipts | ™1Y 9°: 14974909 6:744400 3.117300 95°954.900 30:7.0.600 Oo. 287 Ook 
and payments at the Sub-Treasury in this city, as well as the; « 15. 150,335,500 6.3 13.400 3,059, 100 96,91 1.700 30.93 9.990 83.405-942 
° e o ** 59,124, 3040, 2. . WO >»* , \ Pd 'e 
balances in the same, for each day of the past week: * 30°. 151.064.400 7.503700 3.244.700 101.651.500 30.478.500 96,881,372 
Balances. Fane oe ee Sarto) F'805.900 8338300 10NTST;S00 30:980;600 87 ne BOs 
: ; * 90°. 153957500 8.220.100 3.174.509 114,533,700 80,715.200 83.984.803. 
Receipts. Payments Coin. Ourrency. “ 97._ 1525637000 8,457,100 3,612,990 116,102,600 30,773,100 88,471,027" 
— — July 5.. 160,787,100 8,857,600 3.577.690 112,963,200 30,942,100 104,789.730 
$ 5 g $ “" 11. 161,586,800 9,111,900 3,295,600 113,195,800 30,961,500 83,072,718 
July 9...| 839,708 49] 1,267,883 17] 74.642,075 40) 6,284,906 87 | —— % s 
a 11... 1,195,580 77 2.522,610 86 74,3259370 91 5,274.56} 27 Including the item “ due to other banks. 
i 816.013 70 ,656,° vw ‘ , * es , y 7 amen } ; 
“* 13 744.207 37| 2,169,558 64) 71,932,582 61] 5,371,126 49 Philadelphia Banks.--The totals of the Philade!vhia banks 
“ 14...) 2,141,104 82} 1,568,966 41) 72,475,682 214) 5,400,163 27 | &re a8 follows: 

~ 1,575,791 v4} 1,248,407 64) 72,831,202 32) 5,372,029 419 1881 <n L. Tenders. os hae (eroresiem. Agg. Clear. 

Total...... 7,312,387 09|10.464.236 23\...........-.--2- sons cosesze css | ARP Thest-s+t> ++ TEMA IRS: TARE STeenaos 1.13931 areas 
est : i i id for various Goins; |.“ 25.-....+.+. 73,435,827 19.284.088 67,301,923 10,123, 1,860,674 
Sor eg ed Valiver us ded ‘90 80% par | MAY aces Heidel 1900523 | G8976Es | IOAN Selene 
Napoisons ........ ' @ 386 | Five franes......— 92 @--91 © welll! g4a’sou'575 «1914541146 © 63.8091105 110.334.1835 51,582,437 
= x + aemgguaatal 473 @4%7 extent. seman -— 7 @— * 33 SPRVRRS LAY sty ee 21.910.596 7007 oes 0.: Leaprry ba poyy -- 3 
t 1, — _ A Merete TH3il4y 23.114.3°3 74.538. 19,237, 2,214. 
Span’hDoadioonsls $3 @15 73 |Englishsilver.... 475 @ 482 | June O...000 Tonia sat 24720.095 4.96 101B4F 210 BS aaa RS 
Mex. Doubloons..15 50 @15 60 | Prus.silv. thalers.— 68 @— 69 oa 67951683 21 920.180 74.591.779 10473874 69.077.948 

ne silver bars... 1 11 @ 112 | U.S.trade dollars — 994%@ — 9933] « 97°.°°0°""1" Fw@iss'Ris «21931028 774.343.8655 «—«:10.447.158 5.580.970 
Fine gold bars.... par @%4 prem. | U. S. silverdollars — 997%g@ par. a aes | GS.ISL9AS 261.536.2483 74.019.9:2 10,498,727 61,320.50 
Dimes & ¢9dimes.— 9912a par | ek epee 47,701,519 21,913,714 74,298,903 10,319,879 50,873,038 
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Paducah & Elizabethtown. 
(For the year ending Jan. 381, 1881.) 


The report gives the following information : 
EARNINGS AND EXPENSES. 


: 1880-81 1879-80. 
wien toa zt cece ceccccncccccccccccces coscsecccens $289,048 $258,704 
From PasseNgers. ....-------- +--+ eee eeeeeeeeeeees 92,775 71,071 
Wrom MAll..........--scscocccccerccegeceescscceess 13,847 11,882 
From @XP©esS...------- 2-22 ee eee eee ee steer eceeeeees 7,056 5,197 
From miscellaneous. .......--++--++--seeceeeeeeeee 7,585 5,614 

Motel. ...-cccccccccccccce secsccccccccueccocesses $410,31¢ $352,470 

e3s— 

wer reight transportation. ...........---..-++-+-- $41,115 $38,830 
For passenger transportation. ........... .s0.-..-. 11,63 11,271 
For motive power and Cars.........--.--.+-s00--- 111,927 86,404 
For maintenance of way and structures... ..... L25,98 112,240 
For general €XPeNSCS. ......-- 204+ + 24+ eee eeeeee eee 21,504 492 
Rated ccc vanebesesosedesecdepigeccccoceccccces $312,168 $269,237 
Not Carming®.........cccccccccccsdve coccsccccccess $98,146 $83,233 
The percentage of operating expenses to earnings in 1880-81 


was 76 8-100; length of road operated, 185 7-10 miles. 
INCOME ACCOUNT. 


Balance from third fiscal year (1879-80) 
Net revenue of fourth fiscal year (1880-81) 


$123 
98,146 


$98,269 
12,163 





Deduct taxes and right of way claims paid.............. ......... 


$86,105 
Interest & sink’g fund on first mort. bonds for fourth fiseal year. 28,999 
Leaving a balance available for dividend on income bonds of... $57,102 


Out of the balance as above stated, the directors have 
declared and we a dividend upon the income bonds of the 
company at the rate of $50 per $1,000 bond, and have carried 
forward a balance of $45 95. 

The President says in the report: ‘‘ The past history of the 
company has not been especially prosperous, the promvese of 
the property having been retarded by its local isolation. 
Arrangements are now on foot to combine the road with others, 
so as to make it part of a through line. To this end the cor- 
dial eo-operation of all the proprietors is invited, and the 
directors recommend prompt assent to the proposal, which will 
be at once submitted, believing that acceptance of the plan for 
reorganization will be largely to the benefit of the holders of 
this company’s securities.” 


Mobile & Girard. 
(For the year ending May 31, 1881.) 


This road is controlled by the Central of Georgia. 
The earnings for the year were as follows: 


























1880-81. 1879-80. Increase. 
Dinan nibebddnan temineieedss $218,822 $181,102 $37,720 
PE cacdundsdedeuedhesevensewes 53,105 43,606 9,499 
SN iciitulis apanduia wis cndssnadamibtintaeaind 3,918 3,331 587 
Dita. tclnaner aiewieenanabive $275,846 $228,039 $47,806 
 diniibnkes: nian bnedensenee 189,172 149,335 39,337 
Net earnings...... ats is ER $86,673 $78,704 $7,969 
The income account was as follows: 
ii i ela id oe wrlienatbieiniieeniee $1,742 
eS SI, cna odapcbsuecncedoedceeucdneestesas 275,846 
pt cndetoutctevenscccnecdes ssvedadedscécetasenese 16,130 
Sai iideiietin aire didlineia did ahhh ebineadaiddn -aaninwtadaiaiiameleitas $293,719 
Transportation and repairs...................-----. $189,172 
di ca silt eee tieatindnnkssh dba 58,323 
Central Rai road Company of Georgia............ . 5,000 
Post Office Department... ...........cccccccccccccccs 171 
oe wets ale niece obi oakewel 7,450 
EE RE suai diab tebe tbanlinsasiliaatias 31,570— 291,687 
i (th i. cscteetncpesenenass psasenebadhaadmanbed $2,031 
The general account is condensed as follows : 
Dr. Or. 
Pike County stock...... $5,080 | Construction ($23,857 
Preferred stock.... .... 279,900 ee $2,004,009 
Common stock.... ..... 987,164 | Bills and accounts..... 45,931 
Reserved fund.... .... 32,485 
Total stock ($15,145 i he i ARE SEITE 2,031 
PED... accesesse $1,272,144 | Profit and loss.......... 323,758 
Bonds ($13°488 pr.mile) 1,133,000 ‘ 
. Central RR. of Georgia 3,071 
St nitanduinddbnahaninare GRASS BIS TOG. ccccccccccecccsss $2,408,216 





The bonded debt consists of $300,000 second mortgage 8 per 
eent bonds, $800,000 third mortgage 4 per cent bonds and 
$33,000 third mortgage 6 per cent bonds. 


Nevada County. 
(For the year ending December 31, 1880.) 


This company owns a line of 3-foot gauge from the Central 
Pacific at Colfax to Nevada City, Cal., 23 miles. The general 





account is as follows : 

ae nbduenenboncctsinben ébes cebntédocceneenseedneeis $242,200 
ED odedecnecdcésocceduceuscpensocevesscenseseoscesaseseseseseses 250,000 

EE ETS PPAR ie Me 15,500 

Accounts and balances, operating account ...................... 100,019 

i dnccbudidbietiareqneedbugne #tbddedadadechetecontibiinbiad $607,719 
EL LL LEE ARE LIN Sti EEL SIT: $588,988 
ee tra ae eA, als cigdindcipedeben. dnobeide 


Accounts and balances....--.-.--------..- seeres see “2 10,935—607,719 
The funded debt consists of eight per cent first mortgage 


bonds, and is largely owned in San Francisco. The income 
account is as fc llows: 

EE ES OT OOO OE TE TOE Le $115,655 
ein tihdith toktiiteteensdeenadds avdindéiundieddnadibinn 74,487 








Si tedndulindtnaennenucconsoeorenediadenenbade tdbakinbiden $20,313 
Balance to income account... .. 2... 22... ccc eee cenccccccaece $20,854 
BalANSS IFOM PESTIOUS VOOP oo ow cc cccccccccccccccceccocccsccccecce 80,886 
Balance Dee. 31..... (jatdestéenscccesen vast eontibadateasenen $101,741 


The gross earnings show an increase of $13,706 over those for 
1879. ‘The gross earnings for the first quarter of 1881 were 
$22,786, an increase of $3,659 over the same time in 1879. 


GENERAL INVESTMENT NEWS. 


Central Pacific.—-The Central Pacific Railroad Company has 
paid into the treasury $144,000 in settlement of the claim of 
the Government —— that company to December 31, 1880. 
This amount, added to the transportation furnished the Gov- 
ernment during the year, makes the sum of 25 per cent of the 
company’s net earnings required to be paid into the sinking 
fund, under section 4 of the Thurman act. Mr. Huntington 
pays the $144,000 arrears under protest. 

Chieage St. Louis & New Orleans.—On Friday, July 29, the 
gauge of the track of the Chicago St. Louis & New Orleans 
Railroad (Southern Division, Illinois Central) between Cairo and 





| New Orleans, a distance of 490 miles, will be changed to the 


standard, four feet eight and one-half inches, by moving the 
west rail in three and one-half inches. An official circular, 
issued by L. T. Brien, assistant general manager, gives all the 
genera} instructions for the change. 


Cleveland Columbus Cincinnati & Indianapolis.—At the 
meeting of the directors of the Cleveland Columbus Cincinnati 
& Indianapolis RR. Co., held at Cleveland last week, the fol- 
lowing comparative statement of the earnings, expenses, taxes 
and interest of the road for the six months ending June 30, 
1880 and 1881, respectively, was submitted : 

















- 1880. os 1881.——_—_, 

Gross earnings...... $1,944,376 $2,100,000 
Expenses... .. ..... $1,426,319 $1,420,000 
SLES 222,246 226,600 

ae ag ee iat 59,094— 1,705,660 63,000— 1,719,600 

Net earnings........ ........ $238,716 *$380,400 





* Estimated. 

This is ogee to somewhat more than 2% per cent on the 
capital stock, but under an agreement between the C. C. C. & I. 
and the C. H. & D. companies, pending the action of the stock- 
holders upon the proposed consolidation (to be voted on Sept. 
1), no dividend will be declared upon the shares of either com- 
pany. 

Connotton Valley—Toledo Delphos & Burlington.— Messrs. 
George Wm. Ballou & Co., bankers, in Boston and New York, 
object to the statements of the Detroit Free Press of a coal 
monopoly “rivaling in importance and power the Standard Oil 
Company.” Messrs. Ballou & Co. write: “‘ We send you here- 
with one of the circulars of the Connotton Valley Railroad 
Company, a most reputable concern, which derives its capital 
chiefly from Boston and New Bedford. You will see that so far 
as supplying the Cleveland market with coal, the Connotton 
Company has the inside track. Perhaps the coolest assertion 
made by the Free Press is that the Cleveland combination eon- 
trols ‘all entrance to Cincinnati from the north and east, 
except by way of the Pan Handle and the Baltimore & Ohio, 
which comes in by the Marietta line.’ The Free Press wholly 
ignores the existence of the Toledo Delphos & Burlington, 
which includes in its system fully 800 miles of railway. The 
Cincinnati Northern Division, a double-track steel saihiodil is 
the shortest line between Cincinnati and Dayton. This road 
will be in complete running order early in August.” 

Messrs. Geo. Wm. Ballou & Co., in a circular concerning the 
Toledo Delphos & Burlington Railrcad system, say: “The Cin- 
cinnati Northern Division will be completed on the Ist of 
August. This valuable connection with the Toledo Delphos & 
Burlington system cannot be over-estimated. The road has 
extraordinary terminal facilities in Cincinnati, which alone are 
estimated by experienced railroad men tu have a greater cash 
value than the entire mortgage onthe road.” * * * “The 
Dayton & Southeastern Division and the Toledo Cincinnati & 
St. Louis Division will be completed on or before the 1st day of 
January next.” | 

Delaware Lackawanna & Western—Sussex.—The Dele. 
ware Lackawanna & Western Railroad has leased the Sussez 
(N. J.) Railroad, 34 miles long. 

Hannibal & St. Joseph.—This company claims that under 
the recent payment by them of $3,000,000 and the accrued in- 
terest to the State, they are entitled to a release to the State’s 
lien on their road, and through their attorney made a 
formal application to Governor Crittenden for the said release. 
This the Governor declines to make or grant, and the matter 
will be taken to the Supreme Court im the nature of an appli- 
cation for a writ of mandamus. 


Hartford & Connecticut Western. -At a meeting of the 
board of directors of this road at Hartford, July 11, William 
L. Gilbert, of Winsted, was elected President; C. T. Hillyer, of 
Hartford, Vice-President ; E. R. Beardsley, of Winsted, Secre- 
tary and Treasurer. The neworganization will now receive the 
conveyance of the property and franchise of the o d company 
from the State Treasurer, which has been held in trust by the 
State for the past year. The back taxes of the old company, 
including those which became due in 1880, the whole amount 
being upward of $30,000, were abated by act of the last Legis- 
lature, provided that the first mortgage bondholders should 
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organize as a railroad corporation before January 1, 1882, and | forming, it is definitely known that the last of the five judges: 
receive from the State Treasurer the conveyance of the property | necessary has accepted the appointment, and that penstienliy 
and franchise of the road. Under the new management the | the Governor’s labors are at an end until these judges have. 
corporation starts-free of debt. rendered their decision. They are, in the order of their accept-- 
international & Great Northern.—A circular has been | 20ce, Judge Young, of Minneapolis; Judge Crosby, of Hast- 
issued by the President of this company stating that the prop- | !"8S;5 Ju ge Brown, of Montevideo ; Judge Brill, of St. Paul, 
erty of the International & Great Northern Railroad Company and, we believe, J udge Severance, of Mankato. These gentle- 
having been leased by its stockholders to the Missouri Kansas | men are the peers in ability and integrity of any judges on the 
& Texas Railway Company, it will be operated by the Missouri | Minnesota Bench, and their decision of the question to be 
Pacific Railway Company, lessee, and all reports and balances | brought before them will command the universal confidence 
from connecting lines will be made as directed by the latter nd nape of “se peruse of yy aees eae ner may “ relied 
ny. re rts Oo usiness are to be mad to ' upon O Wipe ou e Stain oO repu 1ation as iar as ey can 
SMiseourt Pacifie ~ we June 1, 1881. : -" | eaner me soem cf a Nepean ~~ by —— le 
Kansas City Fort Scott & Gulf.--This company, which re- | A0UtC | a? GREY now oe re hy Dentlater, he re 
cently completed a road to Springfield, Mo., has decided to, ments an ecide whether the Le jislature has power 
amie a ~ nr with the St. eels roads in corn-carrying, | to provide for the payment, adjustment or settle- 
. ; ; ; aay ment of the liability of the State on State railwa 
and will build from Springfield in a southeasterly direction to | bonds without submitting the matter to a vote of the pron 
Mount Grove, the highest point on the ridge, to West Plains, |f the State, which would defeat it. ‘The holders of these 
and thence through Monmouth Springs and along Spring River | bonds having deposited their bonds and coupons with the 
4 State Auditor, and obliged themselves in writing to accept 50 
to Walnut Ridge and Memphis. The second proposed route | ; = Pp 
oamm from Guringfeld through Barlincton. Jasper, and the | P®* cent of their face for them, the State Auditor is to lay the 
a” 4 ae rs | bonds so deposited before the judges. The Attorney-General 
recently developed cotton belt in northwestern Arkansas, to will appear before the tribunal to protect the rights of the 
Hot Springs, and thence across to the river. Either route has a ‘State, and he may expend $2,500 in employing additional 
liberal su ply of good timber for construction purposes.— | counsel if he pleases. Incase of any dispute or conflict be 
? y } , ° - 
Chicago cae Re & feuth - | ' tween the parties, respecting the title, ownership, or interest in 
Oe wrong G y oo th Ka ansas.—-George H. | any of the bonds and coupons, the judges hear and determine 
ettleton, Genera R anager of the Kansas City Lawrence & | the facts as tosuch ownership or interest, and a majority of 
Southern Kansas Railroad Company, gives notice by circular the judges determine all questions and matters pertaining to 
that the railroad and other property of the Kansas City Bar- | the settlement. The Clerk of the Supreme Court is clerk of 
lington & Santa Fe yen, Rees 90d was sold January 17, | the tribunal, and with him its decision is to be filed. As soon 
1881, under a decree of the District Court of Franklin County, | as this decision of the tribunal is filed with the clerk, it will be 
Kan., and a new company organized by the purchasers under the duty of the clerk to prepare a certified copy of it under 
_ el “anc ag eg brn rage ay SA -_ his hand and the seal of the Court, and file it in the office of 
d , “aS the State Auditor. the decision should be against the 
City Lawrence & Southern Kansas Railroad Company. The | validity of the constitutional amendment, or that the Legisla- 
cache Geathed tena taiees of the Kansas | ture a power to een oe Lag gay of the bonds with- 
; : . ‘out submission to the people, then it will be the duty of the 
Knoxville & Ohio.—A press dispatch from Knoxville states | Governor and the pee Es asain pew bonds in * roa heels 
that at a special meeting of the stockholders of the Knoxville | nation of $10,000, with semi-annual interest at 5 per cent, the 
& Ohio Railroad last week, the road was transferred to the East | bonds payable in ten years or thirty, in New York City. The 
Tennessee Virginia & Georgia Railroad Company for $1,152,C00. | old bonds may be paid in new bonds or cash, at the option of 
Manhattan—Metropolitan—New York Elevated.—A hear- | the State.” 
ing in the action brought by the Attorney-General in behalf of | Memphis Holly Springs & Selma.—A dispatch from Chat- 
eae pecute against the Manhattan Railway Company was had _ tanooga, Tenn., July 11, stated that Fred. Wolffe, financial 
at Kingston on Wednesday, at a pose Tern of the Supreme agent of the Erlanger syndicate, purchased the Memphis Holly 
Court. The three Elevated railroad companies were represented | Springs & Selma Railroad, and that it will be completed at once 
by counsel. On the motion for the appointment of a Receiver , and extended to Albany, Ala., which will give the syndicate an 
of the property of the Manhattan Company, a form of order! uninterrupted line to the sea from Chattanooga, Memphis, 
was agreed upon, and the Court and counsel met in New York | Vicksburg, Shreveport and New Orleans. 


to agree on a Receiver for the company. Ex-Judge John F. y _ Aaa ' 
Dill a aaa A i, Madhien mais ammeliih Ts tat New York Lake Erie & Western.—A dispatch from London, 


: : July 12, says: “At a meeting of the preference shareholders of 
—Mr. RB. Sage, the new President of the Metropolitan Co. state the Erie Railway peubeotinn | it was a to form a commit- 
that efforts would be made to bring the three companies into | tee for the purpose of securing the payment of a six per cent 
harmony and to — oy eng en eer afloat. He thought it would | dividend for the last financial year.” 
be oe ee ve _— a np eae gate ve Ag Norfolk & Wes‘ern.—This company, which is the successor 
appo id give th th tooti P +. | of the Atlantic Mississippi & Ohio, makes a brief statement of 
it would give the company the protection of the courts, while | i+, pusiness for the ending June 30, 1881, in advance of the pub- 
oo should contrive some scheme mngevting out of the present | jication of the full report for the year. The earnings and ex- 
culties. The only possible plan Mr. Sage could think of ow Salon: soar. | Bs 
was the formation of a new company, with a capital of | P&BS®S Were a8 follows: 











$13,000,000 (corresponding with the Manhattan’s), to which the : 1880-61. 1879-80. Increase. 
charter and leases should he transferred. Holders of Manhattan | fexpeuses ne 222070727 Pa 8529 FY G8G 88h 8723888 
stock should have the first chance of subscribing to this, and 

only 10 per cent would be called in at first. This would give Net earnings.............-...-.-- $998,913 $943,423 $55,490 


the new company a fund of $1,300,000 with which to pay the ‘The expenses for 1880-81 include $193,697 for renewals and 
dividends now due and the legal expenses, and so give it a new | extraordinary expenses. The statement says: : 
lease of life. ‘“‘An improvement and construction fund of $1,000,000 was 
—The Tax Commissioners have not this year, as they did in | provided under the reorganizatiun, from which all further dis- 
revious years, tax the Metropolitan and New York Elevated | bursements for renewals and extraordinary expenses will be 
Railroad Companies upon their capital stock and personal | made. As this will entirely complete the relaying of the road 
propeity, but they have taxed the Manhattan Railway Com- with steel rails, and will fully equip it, no further charges to 
y, assessing its capital stock and personal property at | renewals and extraordinary expenses will be proper. The Nor- 
,220,000. The Manhattan Railway Company objects to this | folk & Western Railroad Company has just secured the fran- 
taxation, alleging that it is illegal and unjust, and has obtained | chises and works of the New River Railroad, and will imme- 
from Judge Cullen, in Supreme Court, Chambers, a writ of | diately prosecute the construction of the road into the Great 
certiorari for the review of the action of the Tax Commis-| Flat Top coal region. This will furnish cheap coal for the com- 
sioners. In its petition for the writ the company asserts that | pany’s own use and for its important local manufacturing in- 
it ia relieved of taxation by the city upon its personal property dustries, and will also provide a large business in coal transpor- 
and capital stock by an act passed by the Legislature on June | tation for shipment from Norfolk, where coal wharves are being 


- 1, 1880, providing means for raising taxes for the use of the | located.” 


State. It alleges that the valuation put upon its property is 
higher in proportion than that put upon other real and per- 
sonal property. 

—The following board of directors was elected at the 


Ohio & Mississippi.—Mr. John King, Receiver, has filed in 
the United States Ccurt his report for the month of June, 1881, 
| sony — the figures for June, 1880, are placed in comparison 
_as follows: 











annual meeting of the New York Loan and Improvement. Com- RECEIPTS. 1881. 1880. 
y : Jose F. Navarro, William R. Garrison, Albert M.- Bil- | Cash on hand June 1..........-...-.-.--.-..-- $81,049 $35,985 
ings, John Baird, George 3. Forrest, Andrew V. Stout, Arthur ne gilli eee tank eaten wel ery sag hy 4 
Leary, John J. McCook and Fausto Mora. From individuals, railroad companies, &e... 56,000 18,783 
Miami Valley.—The Cinzinnati Commercial says that the From Adams and American Express vipinitel _ 8 ist 
second distribution ordered by the Court will exhaust all the ea. ses vonnuminaiene cuneuinute 
fand except about $4,000, which will be held .as a reserve to Total.........-+...-----06. ne cerccccccoce . $551,409 $432,281 

pay such claims as may be allowed hereafter, and that undis- DISBURSEMENTS. 
puted bondholders will realize a fraction more than fifteen per | Vouchers sub to November, 1876..... ...... $236,131 $142,641 
cent of the face of the bonds. , ne ala dala eceee sesecscesereen cece mea 4 a 4 
BROS .. cc ccccccccccccccccccccse cosccseces he - 

Minnesota State Bonds.—A dispatch in the New York | C#shon hand July 1............. ......-.--. 182,385 155,030 
Times from St. Paul, Minn., July 13, says: “ Although Gov. SMR RES eA IE OM OO EE $551,409 $432,281 
Pillsbury has not formally announced the composition of the , : sal , 
Zailroad bond tribunal which he has been busy all summer ia Owensboro & Nashville.—The Louisville & Nashville for- 
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ht this road with a view of extending it to Nash- 
a plang, ante it a oem, sero 4 line from Nashville to the 
Ohio River. That was abandoned, and the Louisville & Nash- 
yille has now given up the road, which, from July 1, is operated 
by the company owning it. It is 36 miles long, from Uwensboro, 
Ry., to Owensboro Junction on the Paducah & Elizabethtown 
Ro 


ad. 

Youngstown & Chicago.—A dispatch from 
hen thle. J ~s 1, was as follows: ‘Articles of mer- 
er and consolidation were filed to-day between the Pitts- 
ell Youngstown & Chicago Railroad of Ohio and the Pitts- 
burg Youngstown & Chicago Railroad Company of Pennsylvania. 
These rcads have heretofore been conducted separately, and run 
from Pittsburg, Pennsylvania, to Toledo, Ohio, connecting with 
the Wabash interests at that point. The capital was $2,000,000 
each. The new road continues under the old name, witha 
capital stock of $4,000,000, divided into 80,000 shares. The 
eneral offices of the road are located at Pittsburg, with a 
Franch at Youngstown. The President of the company is 

Chauncey H. Andrews, of Youngstown.” 


Railroads and Express Companies.—The Associated Press 
dispatch from Little Rock, Ark., July 14, says: “ Judge Geo. 
W. McCrary, of the United States Circuit Court, has just ren- 
dered a decision in the suit brought by the Southern Express 
Company to restrain the Iron Mountain Railroad from charging 
the oe nog higher rates on express matter than it charges 
for similar express matter received from or delivered to itself 
or the Pacific Express Company, and also from discriminating 
against the plaintiff in favor of itself or any other express com- 
pany or person in the matter of rates. A temporary injunction 
was granted, which the respondent prayed should be disso!ved. 
By consent the case was submitted to Judge McCrary, whose 
decision was to-day made public. 

‘‘ The following is a synopsis : 

* First—A railroad company is quasi-public property, and bound by 
the laws regulating the powers and duties of common carriers, persons 

and property. : 

'  “Second—Itis the duty of such compaszy, asa public servant, to re- 
ceive and carry goods for all persons alike, without injurious discrimi- 
nation as to rates or terms. : 

‘*Third—The business of expressage has grown into a public necessity; 
it is the means whereby articles of great value may be carried over long 
distances with certainty, safety and celerity, being placed in the hands 
of a special messenger, who is to have the charge and care of them en 
route. 

‘* Railroad companies must in commen with the public recognize the 
necessity for this mode of transportation, and must carry express pack- 
ages and a messenger in cbarge thereof for all express companies that 
apply on the same terms, unless excused by the fact that so many apply, 
that it is impossible to accommo.Jate all—a state of things not likely to 
occur. 

“ If it be said that this is giving to express companies privileges not 
afforded to other shippers the answer is, the nature of the express busi- 
ness makes special facilities for its transaction necessary, an 
is therefore properly exceptional. 

“ Fourth—It is not necessary now to determine whether a railroad com- 
papy inay under its charter engage in the express business and under- 
take to carry and deliver packages beyond its line. It is enough for the 
~— to say that if it professes to engage in the business at all it must 

0 80 upon terms of perfect equality with all other express companies, 
and the Court will see that it does not take to itself any privileges it 
does not extend to complainant. The motion to dissolve the injunction 
is overruled.” 

St. Louis Iron Mount. & So.—It is reported that the Irn 
Mountain Railroad Company will build the line from Noble, 
Ark., toa point in the southeastern part of Arkansas, a dis- 
tance of 245 miles, terminating in Ashley County, and to pass 
through the eastern and richest counties of the State. The 
surveying party is now in the field, and as soon as the exact 
route is determined on the work of construction willat once hevin. 


a 

Southern Pacifie-—-Galveston Harrisburg & san Antouiv— 
Texas & N. 0. of 1874—Louisiana Western.—Mr. C. P. Hunt- 
ington, President of the Central and Southern Pacific roads, 
recently remarked, while in Boston, that on his journey East 
he had purchased three Texas roads. One of these was then 
understood to be the Galveston-Harrisburg & San Antonio, a 
Boston road, built about 300 miles from Harrisburg, west 
through San Antonio, and pushing on to El Paso. The price 
has not yet developed. It is now learned that the two other 
roads were the Texas and New Orleans of 1874, the connection 
of the Galveston Harrisburg & San Antonio from Houston, 108 
miles east, to Orange, on the Sabine River (the Louisiana bor- 
der); and the Louisiana Western road, the 106 miles connection 
between Orange and the Morgan line to New Orleans, When 
the Southern Pacific shall have joined the Galveston road in 
Texas, which will be by next July, 1882, Mr. Huntington will 
have a through independent line from San Francisco to Vermil- 
lionville, La., whence the Morgan line runs to New Orleans, 
143 miles distant. The price paid for the $3,000,000 capital 
Stock of the ‘Texas & New Orleans of 1874” was $85 per share, 
and to this sale the Oakes Ames estate contributed 5,000 shares. 
With this price for the stock, the road costs Mr. Huntington, 
with its debt, about $50,000 per mile. The cost of this stock 
ten years ago was $42 per share, and it has been for many a 
year a burden to its owners.— Boston Transcript. 

Vicksburg & Meridian.—The Vicksburg & Meridian new 
mortgages are now being prepared, and the bonds will soon be 
issued. The first mortgage is for $1,000,000, the second mort- 
gage for $1,100,000, and the incomes about $1,900,000. ‘The 
entire fixed charges ahead of the incomes for the first two years 
will amount to $93,000. The road earned for the year ending 
March, 1881, $450,000 gross. 


Wabash St. Louis & Pacific—Detroit Butler & St. Louis.— 
‘he new Detroit Butler & St. Louis Railway, the connectin 
= 7 the Wabash system to the East, was formal!y opene 
uly 6. 


the case 





The Commercial Times. 
COMMERCLAL EPITOME. 


Fripay NIGHT, JuLy 15, 1881. 

The chief features of the trade of the week are the furious 
speculations in cotton and lard, which have caused an important 
advance in those staples. The weather has been so intensely 
hot in some sections as to cause a partial suspension of business 
and the loss of many lives from sun-stroke. There have been 
violent storms also, and in Iowa unseasonable floods have done 
much damage to crops. On the whole, however, crop prospects 
continue good, aud business matters are ina favorable position. 
The President of the United States has continued to make 
steady, though necessarily slow, progress towards recovery, 
and it is thought at this writing that in a few weeks he will be 
able to resume his official duties. 

The markets for provisions have been in a high state of specu- 
lative excitement throughout the week; deliveries of lard were 
“ cornered,” and a sharp advance in prices took place. Mess 
pork advanced to $18@$18 50 on the spot, and at the close 
to-day was held at $18@$18 10 for the next three months. Lard 
Sold to-day at 13°10c. on the spot, 13°40c. for July, 11°65c. for 
August, 12:05c. for September, 11°773¢c. for October and Ile. 
for all the year; but contracts having been covered or settled, 
there was a sharp decline, and the close this afternoon was at 
13c. for July, 12°40¢c. for August, 11°70c. for September, 11°55ce. 
for October and 10°67 }éc. seller the year. Bacon has remained 
nearly nominal at 9'4@9*4e. for long clear. Hams and should- 
ers have been more active. Beef and beef hams are held 
higher. Butter has been dull and closed weak. Cheese was 
active and buoyant early in the week, but has receded, and 
closed at 9@11c. for fair to chcice. Tallow closes at 654@6%4ce.; 
stearine, 15@16c. 

Rio coffee has continued quiet at 114@11%e. for fair to good 
eargoes. The visible supply for the markets of the United 
States, exclusive of the stocks in second hands, amounts to 
288,000 pags. Mild grades have aiso been very quiet, and 
prices are nearly nominal. Rice in fair demand and steady. 
The tea sales this week have gone off witha fair degree of 
spirit. Molasses has been without business in boiling quali- 
ties, and trade lots are dull; 50-test quoted at 353éc. The 
demand for raw sugars has continued slow, refiners being still 
supplied by their own importations, and quotations are easier 
at 734@7 15-16c. for fair to good refining and 8%c. for No. 12 
boxes. 








Hhds. Boxe Bags. Melado. 
Receipts from July 1............ 20,432 72 os a 
Sales from July 1................ -) ae 
Stock July 13,1881 ........ .... 105,780 6,963 1,016,443 272 
Stock July 14, 1880.... .... .... 139,740 9,665 1,085,831 6,649 
The principal refiners announced, early in the week, an 


agreement to reduce production, and prices are firmer at 105¢<. 
for standard crashed. 

Kentucky tobacco continues quiet, and sales for the week are 
only 400 hhds., of which 250 for export and 150 for home con- 
sumption. Lugs are quoted at 454@5éc., and leaf, 6@12}éc. 
Seed leaf has met with a moderate demand, and sales for the 
week are 2,450 cases, as follows: 1,500 cases 1880 crop, Pennsyl- 
vania, assorted lots, 10@18c.; 100 cases 1879 crop, Pennsyl- 
vania fillers and wrappers, 7@410c.; 400 cases 1880 crop, New 
York State, indluding Onondaga, Havana seed and flats, 734 
@20c.; 300 cases 1880 crop, New England seconds, 10@12c., 
and 150 cases 1879 crop, New England, 12@l16c.; also 400 bales 
Havana, 88¢.@$1 20. 

Naval stores have been quiet, but a steady tone pervades the 
market. Strained to good strained rosins $2@$2 7%, and 
spirits turpentine in yard at 42@12/c. The Southern markets 
rule strong, and the advices from the United Kingdom show an 
advance. Petroleum, on the contrary, has declined to 7%e. for 
refined for export, for lack of foreign support. Crude certi- 
ficates closed at 743c. bid, after selling at 7334c. Ingot cop- 
per less active but firm, at 16/¢c. for Lake. Other metals were 
quiet but steady. Hops rule quiet but steady. Wool has been 
less active, and the tone lacks the late firmness and confidence. 

Ocean freight room has latterly been quiet. The demands 
have been checked by the higher prices for breadstuffs. Pe. 
troleum vessels have had a moderate movement at steady rates. 
Grain to Liverpool, by steam, 4'4d.; bacon, 203s.; cheese, 30@ 
32s. 6d.; beef, 3s.; pork, 2s. 3d.; cotton, 3-16@'4d.; flour, 
12s. 6d.@15s.; grain to London, by steam, 53d.; bacon, 20s ; 
cheese, 27s. 6d.; grain to Leith, by steam, 57¢d.; do. to Glas- 
gow, by steam, quoted 5@5'4d.; do. to Cork for orders, 4s. 9d, 
per qr.; do. by steamer to Bristol Channel, 3s. 9d.@43.; refined 


petroleum to Newcastle, 3s. 734d ; do. to Cronstadt, 33, 9d ; do. 
in cases to Beyroute, 24c. 
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Tae MoveMENT OF THE CRoP, as indicated 


COTTON. 
Fray, P. M., July 15, 1881. 


from the Seuth to-night, is given below. 
this evening (July 15), the total receipts have reached 18,199 


bales, against 19,163 


es last week, 20,662 bales the 


by our telegrams 
For the week ending 


revious 


In addition to above exports, our telegrams to-night aiso give 
us the following amounts of cotton on shipboard, not cleared, at 
the ports named. We add similar figures for New York, which 
are prepared for our special use by Messrs. Carey, Yale & 
Lambert, 60 Beaver Street. 















































week and 23.476 bales three weeks since; making the total : omen 
receipts since the 1st of September, 1880, 5,722,045 bales, against On ripbenrd, net cleared—for Zensho 
4,866,895 bales for the same period of 1879-80, showing an increase | JULY 15, aT— Great | panee| Other | Coast-} moiq; | Stock. 
since September 1, 1880, of 855,150 bales. Britain. ‘|Foreign| wise. 
Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. Total. | New Orleans...... 12,688 | 3.768! 2,242 27} 18,725} 75,371 
ee None.| None.| None.| None. one 4,630 
Galveston ... .. 59] 264) 575, 400) 406) 469) 2,173} Unarleston..... .. 1,630} None.| 1,500 125] 3,255 727 
NSS eee eee meee Gare es meeoee 16 16 yt mew waco cess re ne. 1 ‘as 7994 ys 4 
Pans secon , one, 5 : ¥ 
New Orleans...| 704; 980) 513) 130) 631; 522) 3,480) New York... .... 4,400} None.| None.| 500] *5,750| 139,577 
Mobile.......... 153} 203 78 54 1s} 181 687 | Other ports....... 1,500 | None. 750| 350] 2,600! 27,180 
Florida .... .... -o ecee coe nee Sond eaee oeee pug — 
" ad ED enecendes 27,026 3,768! 4,963{ 2,0171 38,624 | 271,932 
¢ " ° ” mae —-" » 226 ’ , ’ , , * 
Sevanneh | = = ven — - — oe * Included in this amount there are 850 bales at presses for foreign 
Brunsw’k, &c. ya sone coos ose eoee eee ---- | ports, the destina.ion of which we cannot learn. 
Charleston ..... 63 65 45 166 116 251 706 a Ripe 
RS. NE MR eyes Sao aaleece __..{ We have had a buoyant and excited speculation in cotton for 
Wilmington .... = 4 ae 54 94 | future delivery during the past week. The process may be best 
Moreh’dC.,&¢) —----] ween] wens} weeef wees 32 32 | described as a “ corner” on the deliveries of the current crop, 
een - Sst; 104 504] = 330} 368 o aa and based mainly on the comparatively small supplies and large 
New York wee 276] 36, 61) 147]... 529 | needs of English spinners. The advance was not very marked 
Boston ......... 593| 290] 1,034 949! 690 625] 4,185 | until yesterday, when, in response to the Liverpool report, there 
Baltimore ... 10} 154) 116 cof 300 4 584 | was an advance, with considerable excitement. The next crop 
Philadelp’a, & 6 90 85; 130) 315 23} +649) shared but little in the upward movement, and on Tuesday there 
Totals thisweek| 3,036] 2,731| 3,222| 2.761] 3,945] 3,404] 18,199] was a decline, in the face of higher prices for July and August. 


























For comparison, we give the following table showing the week’s 
total receipts, the total since Sept. 1, 1880, and the stocks to-night 
and the same items for the corresponding periods of last year. 













































































Yesterday, however, the buoyancy extended in a large degree to 
the next crop. To-day the market was exceedingly variable, 
prices fluctuating 30@40 points for the early deliveries. There 









































































































































FIncludes exports from Port Royal &c 















































Niaices te 1880-81. 1879-80. Stock. was a further advance at the opening, but under the report that 
July 15. This |SinceSep.| This |Since Sep.) 5.2, | 1880, | ® large portion of the ‘short interest” had been settled, or 
Week. | 1, 1880. | Week. | 1, 1879. otherwise disposed of, the decline was very rapid, and the close 
Gulveston .... ... 2,173} 663,373 832] 463,336 26.556] 4,893} wholly unsettled, Cotton on the spot advanced 1-16c. on Mon- 
Indianola, &c.. 16} 15,279 7,730) ------] + --e- day, %c. on Tuesday and 3-16c. on Thursday. To-day there 
5 9 * > . 
0 aaa $,480)1,563,234) 3,189/1,477,572) 94,096) 61,234 | Vas an early advance of %c., but it was subsequently lost, and 
| 687; 382,251 327| 352,437) 4,630, 4,727 " 1 ‘et at 119-1 f ‘ddli lands. Th 
Florida.... ...... a =e  °  * e 20,141} 5,086) ...... t . ae Ver ga me oe 6c. oe aes Wom e 
Savannah..... .. 2,663 862,976] 531| 722,442) 6,185} 4,778 | business has been more active, especially for export. 
Brunswick, &c. “te 4,855] ...... 3,643) ...--.] ---- --| The total sales for forward delivery for the week are 596,100 
Charleston ... .. 706) 617,822) 900) 449,615) 3,982) 2,061! bales, For immediate delivery the total sales foot up this week 
Port Royal, &c. oui GBBTH ccc: 30,622 IE = ecicaaaild . . ° : 
Wilmington 94| 117,327 931 76.172 7241 1.070 8,310 bales, including 5,325 for export, 2,612 for consumption, 
M’head City,&c 32) 30,461 — 26.963| ......| ...... | 873 for speculation and — in transit. Of the above, 250 bales 
Metie.........<6... 2,314] 708,642] 1,200] 573,481] 8,074] 7,795] were to armve. The following are the official quotations and 
City Point, &. 96) 210,645 109) 154,582) ....-.] ...... sales for 3ach day of the past week. 
New York........ 520}; 171,654; 1,061) 212,794'145,327)/113,040 
EL vineeneiiiny siti 4,185} 178,269) 1,050) 225,795) 9,890) 10,393 July 9 to UPLANDS. NEW ORLEANS. TEXAS. 
Baltimore ..-.... 584! 49,878 476) 19,166; 1,902) 5,653! July15. | Sat. | Mon|Tues| Sat. | Mon|Tues| Sat. (Mon.|Tues 
Philadelphia, &c 649 74,988 922 50,404; 4,055) 7,808 ane 3 5 81g 33 95 
Ordin’y.# b| 77, 715 1 g 83 8 
ae 18,199[5,722,0451 10,691 |4,366,8951310,556)223,452 | Strict Sit. 833 8716 816 85 gil 4 Bitte B% | sil - gis A 
; : Good Ord..| 953g | 9 9 9 16 
In order that comparison may be made with other years, we | g°\Q4 Ord g1d¢6| 97; 10158 11018 1023 | 9110 [10% {1034 
give below the totals at leading ports tor six seasons. Low Mid:’g/102g {10916 |1011,6/10%  |10151¢'1015,¢/10% |1013;¢/10154¢ 
Sees thy Etae te Ab eae zie Le Ha 
Receipts at—| 1881. 1880. 1879. 1878. 1877. 1876. ! ng...j11516 4 i 6 
- : 16. | Good Mid..{1111Ss!119% [117% |1118egl12 > |1o% |11idigl12°” [12 
Galvest’n,&c.| 2,189 837 108 316 449 167 | Str.G'd Mid}111%;6))/12 [1236 |123,¢ [12% [12% [12%)6 112% 11286 
New Orleans.| 3,480} 3,185] 408| «736| 1,248] 2,233 | fay S Pairjie tieta tse. liguetlisy lise jisilisy ‘l3% 
Mobile .... .. 687 327 195 220 219 271 aenenn » 
Settee. 2.663 531 218 660 235 228 | Wea Th, | Fri. Wed| Th. | Fri. | Wed| Th. Fri. 
Charl’st’n, &c 706 900 43 483 315 494 | Ordin’y.#@b| 81,,| 8% 814 | 8546} 842 | 8a 85, 81g Sig 
Wilm’gt’n, &¢ 126 93 33 118 81 7 | oe — ois ox ot oat a oes Saat ae Ee 
3 o rd.. 16 1 16 16|_ 9%5i¢ 
Norfolk, &c.. 2,410 1,309 248 641 515 797 Str. G’d Ord 10 103,4 |1031¢ |10%4 10716 |107;¢ |10% 10716 |10716 
All others. ... 5,938 3,509 1,656 608 564 800 | Low Midd’g!10111_10% {10% {1015 1138 18 tte th th 
Str. L’w Mid 111g j115,¢ {115;¢ |113— [11% |11%6 }1 1 
Tot.this w’k.| 18,199] 10,691]  2,809| 3,782|  3,676| 5,042 | Middling...|1133 {119s 1119;6 [115g |1113¢g1113sg/1155 |1113;¢1111316 
- Good Mid../117%g j12lyg |12lig j1248 [12516 |125):¢ [1248 j|1251¢ |125i¢ 
Bince Sept. 1.15722.045/4866,895/4430,38 1|4252,333/3952,838'4075,817 | Str. G’d Mid'123g [12,6 |1z%i¢ }1233 }129%1¢ |12% 1 |1233 |129%1g |12%¢@ 
alveston includes Indianola; Charleston includes Port Koyal, &c.’ | Midd’g Fair|12% 1316 13416 133@ |135%1¢ /13% 6 [1538/1356 |13%1¢6 
Wilmington includes Morehead City, &c.; Norfolk includes City Point. &c. | Fair...-.--- 135g '131536'131336 13% 1[14lig '1l4lig 113% j14lig |14lig 
The exports for the week ending this evening reach a total STAINED. Sat. | Mon|Tues|Wed/ Th.{| Fri. 
of 25,303 bales, of which 21,024 were to Great Britain, —— to : 
France and 4,279 to rest of the Continent, while the stocks as | Good Gotine ey oo-+ =~ ocooe-@ B.| 7 fo. 26 gle gite ik, he 
made up this evening are now 310,556 bales. Below are the | Sttict Good Ordinary. ........... 2 16 | 55,2°| 95,2°] vis | 91s 
: thi IE IE 914g | 931g | Vis 16 | YI lg 
exports for the week and since September, 1, 1880. IT iis otnnuetceceaamnaitials 107;6 11049 |1053 1053 |1013;¢/1013;¢ 
Week Ending July 15. | From Sept. 1, 1880, to July 15, 1881. MARKET AND SALES. 
Exports Exported to— Exported to— 
from— eek L cieaes ~ SALES OF SPOT AND TRANSIT. FUTURES. 
eat | France| Conti- eat | rrance| SOM | Total SPOT MARKET . 
pee. nent. | Week. | Britain. - cscs egeed cLoseD. | pors.| sump.|urin| eit, | Total. | Sales. | ories. 
Galveston..... - See pee 1,432] $10,240] 53,028} 107,980] 471,199 4 = spo ee oy Bee 
New Orleans..} 3,303} .... .. 205} 3,508} 880,405/329,528| 352,999|1,562,832 | Sat ..|Firm............ : ee ee SF ‘ 
mane mnie ie ve 263 | Mon .|S8teady at 1, adv eae 293} 40} ....| 959) 87,6 100 
Florida ore ee S84) 84,070) 24,774) 7,410) 116.283 | cones -|\Steady at 1g adv.|1,360) 515] ....) --..| 1,875|108,100] 200 
cevecceces eeee secees eeeees eeeese cesses covers eesece eeeees Wed .|Steady ...... a 860 419 37 exes 1,316 70,500 100 
OPRIMAD 200228 ccccee] soccer cccccel secces 290,015) 37,866) 269,914) 507,795 } Thurs Firm at 3;3gadv../1,180, 627) 103) ....} 1,910]104,500 100 
EE el seat essen nenake 198.428] 61,910} 215,793] 476,131 | Fri. .;Dull...... ....... ..--| 404) 193] ....] 597]166,900) 100 
NET wnttedll tacendl cred goedas 57,146] 1,444) 11,222} 6y,812 | 
ES SA EE GREER CNC. ayia $12,240} 2,850} 9,922) 325.012 | Total ' ... .............. 5,325} 2,612! 373! ....! &,31¢{ ¥6,100) 800 
New York..... nyner 8,724 aed ee ye 37,254 wees ve a, The daily deliveries given above are actuaily delivered the day pre- 
Boston ........ i “neki Geshe : a 115,30% : 
_ Baltimore. 1,739] ...... 350] 2,089] 113,816 snetel scanne | “Ret Maat on which thay aro neuertes. 
Philadelp’a,&c} 2,592) ......] ------] 2,542] 70,183) ......) 102) 70.285} ‘Tye Sates AND Prices oF Futures are shown by the follow- 
Total ........f 21,024) ......] 4,279) 25,303}2,718,705)548,655| 1,114,060]4,381,420 | ing comprehensive table. In this statement will be feund the 
‘Total 1970-80, 16,506, 4,456) 1,884) 22,846/2,518,081)374,5<9) 848,916|3,741,526 | daily market, the prices of sales for each month each day, and 


the closing bids, in addition to the daily and total sales: 
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* Includes sales in September for September, 621,400; Sept.-Oct. tor 
Oct., 946,500; Sept.-Nov. for November, 762,100 ; Sept.-Dec. for Decem- 
ber, 1,464,500; Sept.-Jan. for January, 2,588,900; Sept.-Feb. for Feb- 
ruary 2,372,700; Sept.-March for March, 3,466,100; Sept.-April for 
3 eee Bx005.800 ; Sept.-May for May, 2,156,400; Sept.-June for June, 

’ ’ . 

Transferable Orders—Saturday, 11°25; Monday, 11°40; Tuesday, 
11°45; Wednesday, 11°50; Thursday, 11°80. Friday, 1 1°65. 

The following exchanges have been made during the week: 

*04 pd. to exch. 200 July for Aug. | °05 pd. to exch. 100 July for Aug. 
“06 pd. to exch. 200 July for Aug. | ‘O04 pd. to exch. 100 July for Aug. 


THe Visiste Suppty or Corron, as made up by cable and 
5 ry is as follows. The Continental] stocks are the figures 
of last Saturday, but the totals for Great Britain and the afloat 
for the Continent are this week’s returns, and consequently 
brought down to Thursday evening; hence, to make the totals the 
complete figures for to-night (July 15), we add the item of exports 
from the United States, itelading in it the exports of Friday only, 








1881. 1880. 1879. 1878. 

Stock at Liverpool.......bales. 826,000 717,000 566,000 709,000 
Stock at London.... OEE 6V,600 44,000 11,750 
Total Great Britain stock . 877,100 777,600 610.000 720.750 
a 205,000 0,100 98,750 186.750 
Stock at Marseilles.... ....... 2 3,500 4.820 2,250 6.000 
Stock at Barcelona.... ........ 54.900 59.100 37 900 34.000 
at Hamopurg..... 6 akibe.an 5,600 2, 3 500 7,000 











































































































































































1881. 1880. 1879. 878. 
Stock at B ti ernie daichii 57,200 0,100 7,250 41,756 
Stock at Amste TES SARTO 39.700 17,100 36,750 1,000 
8 at Rotterdam .... .. .... 5,080 3,15 1.0 9,750 
Stock at Antwerp.... .......... 3,330 1,320 None 6,500 
Stock at other conti’ntal ports. 11,200 4,800 6,500 24,000 
Total continental ports.... 385,510 223,390 213,000 366,750 
Total Euro stocks... ..1,262,610 1,000.99 823,000 1,087,500 
(India cotton afloat for — 284,000 222,000 322.000 251,000 
Amer’n cotton afloatfor Eur’pe 167,000 221,000 76,000 77,000 
t,Brazil,&c.,afitforE’r’pe 25.000 20, 12,000 10,000 
Stock in United States ports .. 310,556 223,028 145,185 128,001 
Stock in U. 8. interior ports... 32,999 35.347 8,343 8,547 
| United States exports to-day.. 11,600 5,000 3,000 4,000 
Total visible supply........ 2,093,765 1,727,365 1,389,528 1,566,048 
Ofthe anove, the totals of American and other descriptions are as follows: 
American— 
ainda Cameo 635,000 473,000 429,000 566,000 
ie si nat 260,000 138,000 170,000 311,v00 
afloat for Europe.... 167,000 221,000 76,000 77,000 
EATS 310.556 223,028 145,185 128. 
interior stocks.. 32,999 5,347 8,343 8,547 
exports to-day.. 11,600 5,000 3,000 4,000 
Total American............ 1,417,155 1,095,375 831,523 1,094,548 
East Indian, Brazii, éce.— 
Liverpool stock................ 191,000 244,000 137,000 143, 
RT RS are 51,100 60,600 44,000 11,750 
Continental stocks .... ........ 125,510 85,390 43,000 55,730 
India afloat for Europe........ 284, 222,000 322,000 251,000 
Egypt, Brazil, &c., afloat.. .... 25,000 20,000 12,000 10, 
Total East India, &o ........... 676.610 631,990 558,000 471,500 
Total American........ npaianine 1,417,155 1,095,375 831,528 1,094,548 
Total visible supply........ 2,093.765 1,727.365 1,389,528 1,566,048 
Price Mid. Upl., Liverpool .... 69; gd. 67gd. 6%. 610d. 


The above figures indicate an increase in the cotton in sight 
to-night of 366,400 bales as compared with the same date of 1880, 
an increase of 704,237 bales as compared with 1879 and an in- 
crease of 527,717 bales as compared with 1878. 

In the preceding visible supply table we have heretofore only 
included the interior stocks at the seven original interior towns, 
As we did not have the record of the new interior towns for the 
four years, we could not make a comparison in any other — 
That difficulty no longer exists, and we therefore make the fol- 
lowing comparison, which includes the stocks at the nineteen 
towns given weekly in our tabie of interior stocks instead of only 
the old seven towns. We shall continue this double statement for 
a time, but finally shall simply substitute the nineteen towns for 
the seven towns in the preceding table. 













































1881. 1880. 1879. 1878. 
ae bales 635,000 473,000 429,000 566,00 
ES 0,000 8,000 170,000 311,000 
afloat to Europe.... 167,000 221,000 76,000 77,000 
ae 310,556 223,028 145,185 128,00 
States interior stocks... 54,777 66,198 15,528 15,494 
States exportsto-day.. 11,600 5,000 3,000 4,000 
Total American............ 1,438,933 1,126,226 838,713 1,101,495 
East Indian, brazil, ée.— 
Liverpool] stock ............... 191,000 244,000 137,000 143, 
London stock. ........... ....-. 51,100 60,600 44,000 11,750 
Continental stocks............. 125,510 85.399 43,000 55,750 
India afloat for Europe........ 284,000 222,000 322,000 251,000 
Egypt, Brazil, &c., afloat...... 25,000 20,000 12,000 10, 
Total East India, &c.... .. 676.610 631,99 558,000 471,500 
Total American................ 1,438,933 1,126,226 838,713 1,101,495 





Total visible aupply .......2,115,543 1,758,216 1,396,713 1,572,995 

(as The imports into Continental ports this week have been 
41,300 bales. 

These figures indicate an increase in the cotton in sight toe 
night of 357,327 bales as compared with the same date of 1880, an 
increase of 718,830 bales as compared with the correspondi 
—_ of 1879 and an increase of 542,548 bales as compared wi 

AT THE INTERIOR Ports the movement—that is the receipts 
and shipments for the week, and stocks to-night, and for the 
corresponding week of 1880—is set out in detail in the followiug 
statement: 






































| Week ending July 15, ’81. || Week ending July 16, ’80. 
| Receipts.|Shipm’ts| Stock. || Receipts.|Shipm’ts| Stock. 
Augusta, Ga..... 141] 1,336; 6,111 366 759| 5,535 
Columbus, Ga... 145 381 2,306 54 315 3,311 
Macon, Ga.... .. 4 202! 3,518 1 37 »244 
Montgom’ry,Ala. 138 349] 2,087 35 388} 2,565 
Se LF 735 177 »17 17 38 661 
Memphis, Tenn.. 661 2,537} 12,566 386 1,451 | 17,583 
Nashville, Tenn. 95 1,284 4,236 reas 741 4,448 
Total, old ports..; 1,702] 6,266] 32,999 859 {| 13,729 | 35,347 
Dallas, Texas. .. 153 784 632 5 15 40 
Jefferson, Tex... 7 53 504 5 13 50 
Shreveport, La.. 382 506} 1,714 246 447 807 
Vicksburg, Miss. 140 333 548 120 12 50 
Columbus, Miss.. 31 395 2 73 . 89 
Eufaula, Ala.... 62 277 922 25 55] 1,191 
Griffin, Ga....... 15 15 153 41 38 598 
Atlanta, Ga..... 53 oun 7,617 |) 620 aania 7,896 
me, Ga.. ..... 37 45 275 73 190; 1,69 
Charlotte, N. C* 92 92 145 125 132 1 
St. Louis, Mo....}| 1,652 3,370 2,935 432 3,576 | 14,202 
Cincinnati, O....) 1,207/| 2,822; 5,888 968 28 4,134 
Total, new ports} 3,831] 8,302] 21,778}} 2,662| 5,544] 30,851 
5 Ws GEE a cccccns 5,133 | 14,568 | 54,777 3,521 9,273 | 66.198 

















* This year’s figures estimated. 
The above totals show that the old interior stocks have de- 
creased during the week 4,964 bales, and are to-night 2,348 





bales Jess than at the same period last year. The receipts at 
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the same towns have been 443 bales more than the same week 
last year. 

RECEIPTS FROM THE PLANTATIONS.—The following table is 
pre for the purpose of indicating the actual movement each 
week from the plantations. Receipts at the outports are some- 
times misleading, as they are made up more largely one year 
than another, at the expense of the interior stocks. We reach, 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
that these figures, of course, do not include overland receipts or 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the out-ports. 


RECEIPTS FROM PLANTATIONS. 
































Week Receipts at the Ports. | Stock at Interior Ports} Rec’pts from Plant’ns. 
ending— | 1879. | 1880. | 1881. | 1879. | 1890. | 1631. | is7e. | 1880. | 1881. 
Apr. 29...... 22,283) 30,858) 47,729] 78,962'204,154/204,211| 13,951) 14,076) 33,080 
May 6...... 19,031! 25,661| 45.533) 71,546! 186,658|193,949| 11,615} 6,163! 35.273 
a | 19,297] 24.686) 49,150) 59,249 176,157|/175.316| 7,600 14,135! 30.517 
* 90. ....| 16,673 26,514) 42,415) 51,429/ 161.455]158,248| 8,953) 11,812) 25,347 
me 17,113) 28,764) 36,851) 42.198) 143,241/132.471| 7,852/ 5,55] 11,074 
June 8...... 11,089] 23.674) 32,612) $7.570/130,435 123,342) 6,461) 11,063) 23,513 
“ 10. 6,612] 13,580] 29,432) 32,420'115,038! 98,428 1,471) 2,933) . 4.518 
i aoe 7.188] 19,870] 23.215] 29,306] 96,190| 88,232! 4,065) 1,022| 18,022 
re nee 6,293] 23,511] 23,476] 25,2z3/ 81,172| 81,875, 2,210) 8,493) 17,119 
ae Re 3,637| 17,057, 20,662) 22,358! 75.103) 69,988! 802) 10,988 8,775 
he ES: 8,032] 14,070] 19.163) 20.691! 71,950] 64,212! 1,335] 10,917/ 13,397 
ae 2,809! 10,691 13.199! 15.528! 66,198 54,777! ...... 4.939 8 764 























The above statement shows— 

1. That the total receipts from the plantations since Sept. 1 in 
1880-81 were 5,715,897 bales; in 1879-89 were 4,925,792 bales; in 
1878-79 were 4,442,611 bales. 

2. That, although the receipts at the out-ports the past week 
were 18,199 bales, the act movement from plantations was 
only 8,764 bales, the balance being taken from the stocks at the 
interior ports. Last year the receipts from the plantations for 
oe same week were 4,939 bales and for 1879 they were 

es. 





WEATHER REPORTS BY TELEGRAPH.—The weather during the 
past week throughout the greater portion of the South has been 
very favorable for the development of cotton, though in many 
sections rain would be beneficial, and in Texas especially it is 
still much needed, although some portions of the State have had 
— showers. The temperature still continues extremely 

igh. 

Galecston, Texas.—We have had fine showers on four days 
a week, the rainfall reaching one inch and fifty hun- 
dredths. A few other sections have had good rains, but they 
have been very partial. There is no redemption for the corn 
=. Corn will be scarce and high in most sections, Cotton is 
still suffering. The plant has ceased growing, and is blooming 
on top—which is always a bad Sndlestion: in the bottom 
lands, however, the prospect is very promising. One bale of new 
cotton was received at Brownsville on the 8th, one at Houston on 
the 9th, one at Galveston on the 11th and one at Indianola on 
the 13th. Average thermometer 86, highest 92 and lowest 72. 
Indianola, Texas.—We have had rain (drizzles) on four days 
the pes week, but nut enough to do much good: The rainfall 
reached thirty-one hundredths of an inch. Corn is hopelessly 
lost, and cotton is suffering dreadfully. One bale new cotton was 
received on the 13th. Average thermometer 85, highest 96 and 
lowest 77. 

Corsicana, Texas.—The weather has been dry and terribly 
hot during the past week. We are suffering much for rain. 
Corn is past saving now. Cotton requires moisture badly. The 
thermometer has ranged from 74 to 105, averaging 87. 

Dallas, Texas.—We have had no rain during the past week. 
It is oppressively hot. We are needing rain. Average ther- 
mometer 87, highest 105 and lowest 74. 

Brenham, Texas.—We have had splendid showers on two 
days the past week, doing a great deal of good. The rainfall 
reached two inches. The rain comes too late to be of much 
benefit to corn, but is exceedingly beneficial to cotton. The 
thermometer has averaged 87, ranging from 77 to 97. 

Waco, Texas.—We have had a shower on one day the past 
week, the rainfall reaching seventy-five hundredths of an inch. 
We need more rain. Crops are suffering very much. Average 
thermometer 87, highest 101 and lowest 75. 

New Orleans, Louisiana.—It has rained on four days the 

ast week, the rainfall reaching one inch and thirty-three hun- 
ipeithe. The thermometer has averaged 84. 

Shreveport, Lowisiana.—The weather during the past week 
has been fair and very hot. The rainfall reached two inches 
and twelve hundredths, The thermometer has ranged from 76 
to 100, averaging 88. 

Vicksburg, Mississippi.—Telegram not received. 

Columbus, Mississippi.—it has rained on one day the past 
week, the rainfall reaching but thirteen hundredths of an inch. 
Caterpillars have appeared, though the injury done is as yet 
limited. Average thermometer 93, highest 100 and lowest 86. 

Little Rock, Arkansas.—Wednesday and Thursday of the 
past week -were cloudy, with light rain; the remainder of the 
week has been clear and hot. The rainfall reached three hun- 
dredths of an inch. The thermometer has ranged from 73 to 
96, averaging 85. 

Nashville, Tennessee.—We have had light showers on three 
days the past week, with a rainfall of forty-two hundredths of 


— The thermometer has averaged 87, ranging from 73 to 
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Mobile, Alabama.—It has rained severely on one day, and 
has been showery on four days the past week. The rainfall 
reached one inch and seventy-two hundredths. We have had 
delightful showers this week, and the indications are that they 
extended over a wide surface. The crop is developing promis- 
ingly. Average thermometer 84, highest 101 and lowest 73. 

ontgomery, Alabama.—We have had rain on two days the 
past week (showery and partial’, but not enough to do much 
good. The rainfall reached thirty-seven hundredths of an inch, 
The cotton crop is developing promisingly, but corn has been 
cut short by drought. The thermometer has averaged 88, rang- 
ing from 74 to 106 

Selma, Alabama.—We have had very light rain on two days 
the past week, with a rainfall of but twelve hundredths of an 
inch. Caterpillars have appeared, though the injury done is as 
yet limited. ‘The heat is unprecedented. Average thermometer 
90. 


Madison, Florida.—We had rain on two days the earlier 
part of the past week, but not enough to do much good; the lat- 
ter portion of the week has been clear and pleasant. The ther- 
mometer has ranged from 75 to 95, averaging 85. 

Macon, Georgia.—The weather has been warm and dry all 
the past week. ‘The crop is developing promisingly, but accounts 
sn ng interior are conflicting. ‘The thermometer has aver- 
aged 87. 

Columbus, Georgia.—It has rained on one day the past 
week, the rainfall reaching ninety-eight hundredths of an inch. 
Reports about the crop conflict. Average thermometer 87, high- 
est 102 and lowest 80. 

Savannah, Georgia.—It has rained on two days the past 
week, the rainfall reaching thirty-one hundredths of aninch. It 
is very hot. The thermometer has ranged franged from 75 to 
98, averaging 85. 

Augusta, Georgia.—The weather during the past week has 
been warm and dry, with a light rain on one day, the rainfall 
reaching thirty hundredths of an inch. Rain is needed, but 
accounts are good. Thecrop is developing promisingly. Aver- 
age thermometer 85, highest 101 and lowest 76. 

Atlanta, Georgia.—It has rained on two days during the 
ast week, the rainfall reaching thirty-six hundredths of an inch. 
he thermometer has ranged from 61 to 101, averaging 84. 

Charleston, South Carolina.—We have had rain on two days 
the past week, with a rainfall of sixty hundredths of an inch. 
The thermometer has averaged 85, ranging from 72 to 93. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
July 14, 1881, and July 15, 1880. 


July 14,’°81. July 15, ’80. 






Feet. Inch. Feet. Inch. 
New Orleans........ Below mark .. 6 7 
Memphis...........-. bove mark... 15 2 25 3 
Nashville....... Above mark... Missing. 6 3 
Shreveport.......... Above mark... Missing. 11 4 
Vicksbure.......... bove mark... 27 10 33 6 


New Orleans reported below high-water mark of 1871 untul 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 

Cotton ACREAGE AND PrRopvuction.—In our editorial columns 
to-day will be found a statement showing the area and produc- 
tion of cotton ia each county of each Southern State for the year 
1879-80. This is the Census Report, and is kindly furnished us 
by Mr. C. W. Seaton, the Acting Superintendent. We give it in 
detail, first, because it will especially interest all our Southern 
readers, and, second, because it helps every cotton dealer to 
measure better the effect of bad and good weather in sections. 
This latter point is one of importance which we may hereafter 
develope more fully. 

The Acting Superintendent in sending it writes that the figures 
are subject to correction which may be necessary in conse- 
quence of duplications and omissiuns, respecting which cor- 
respondence is now in progress.. The enumeration in the 
Indian Territory, Missouri (except the Second Supervisor’s Dis- 
trict) and Virginia, has been the result of special .investiga- 
tion, and was not included in the work of the regular enumera- 
tors. The figures for Virginia are only approximate, as the 
work is not completed. 

THe First Bate aT GALvzston.—We were able to make last 
week (Friday), in our Galveston weather report, the announce- 
ment of the shipment of the first new bale of this year’s cotton 
from Brownsville. It was raised by Mrs. M. Hausmann, of 
DeWitt County. On Saturday, July 9, this bale reached Gal- 
veston, and was sold at the Exchange on Monday for $425 to A, 
Harris & Brother, and consigned by them to Lehman Bros., of 
New York. It reached New York Wednesday, July 13. It was 
classed as middling and was sold the same day in front of the 


Cotton Exchange, at auction, for 2014 cents per pound, James F. 
Wenman & Co. being the purchasers. 


First BaLes aT INDIANOLA AND Hovuston.—One bale of new 
cotton was received at Houston on the 9th and one at Indianola 
on the 13th. 


Summary oF Cotron Excuanee Reports.—As the main facts 
covered by the Cotton Exchange Reports this month are the 
Stand, the Forming and Blooming, and the Condition, we 
have, for the convenience of our readers, brought together 
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oie each State the conclusions reached by each Exchange 
on these points. We have not received the Nashville report 


for this month. 

.—(NORFOLK EXCHANGE) says: Stands—36 report 

North Cone oN yes 18 indifferent Forming and Blooming—37 
report well, 31 not blooming but forming well, and 5 not doing 
so well as last year. Condition—46 generally good, 14 fair, 
and 13 indifferent, small and grassy; 24 report same as last 
vear, 14 beter, and 35 not so good to ten days later. 

th Car:lima.—(CHARLESTON EXCHANGE) says: Stantls—30 report 
cee good, 11 fair, 7 early plaating good, late planting bad; 8 not 
, 1 perfect, 1 lice bad, Forming and Blooming—4i well, 

i2 not well, 3 juat commenced blooming. Coxdilson—21 report 
favorable, 10 less favorable, 21 clean and well worked, 4 ciean 

and small, 3 clean and backward; 20 report not so good as last 

year, 8 late (from five totwenty-tive days), 6 same, 8 better, 5 

, small but well fruited, 4 clean but backward. ; 

Georgia.—(SAVANNAH EXCHANGE) says: Slands—Good Forming and 
Blooming—Well, where plants are large enough. Consilion— 
At present good, but ten days behind last year. 

Florida.— (SAVANNAH EXCHANGE) says: Slands—Generally very good. 
Forming and Blooming—Well, though smail and backward, 
Condition—More promising than at same date last year. 

Alabama.—(MOBILE EXCHANGE) says: Stands—Fair to gvod. Form- 
ing and Blooming—Well, generally. Oondifion—At present 
good, and compared with last year good to better. 

(NASHVILLE EXCHANGE)—NoO seport. 

Mississippi —(MOBILE EXCHANGE) says: Stands—Good in fourteen 
counties, and fair to good in the others. Forming and Bloom- 
ing—All report well. Condition—At present good, and from 
the same to better than last year. 

(NEW ORLEANS EXCHANGE) +ays: Slands—Are generally bad. 
Forming and Blooming—Well. Condition—Plant simall, and 
rain necded; ten days late. 
(MEMPHIS EXCHANGE) says: Stands—-Reported good by 14, 
moderately good by 8, poor by 4. Forming and Blooming—22 
report well, and 4 not well. Condition—20 report good, 5 mod- 
erately good, and 1 r; 12 sa better than last yeer, 6 
about the same, and 8 not so good. 

I clsiana.—(NEW ORLEANS EXCHANGE) says: Slands-—On the whole 

ood. Forming ant Blooming—Well. Condition — Good, 

though small and grassy, much better than last )car, but two 
weeks later. , 

Wexas.—(GALVESTON EXCHANGE) says: Siands—Reported very good by 
18, good by 61, fair by 29, and poor by 1l¥. Forming and 
Blooming—8 report very well, 62 good, 10 tolerable, 2 
irregular, and 19 poor. Condition—At present good by 57, 20 
fair, 5V not good; 1S report better than last year, 23 same, and 
86 less favorable. 

Arkansa*.—(NEW ORLEANS EXCHANGE) says: Stands—Only fair. 

Forming and Blooming—Well. Condiltion—Geuerally gvod, 
but less favorable than last year. 
(MEMPHIS EXCHANGE) says: Stands—11 report good, 9 mod 
erately g » > poor.- Forming ond Blooming-—Alli report well- 
Condition—18 good, 7 moderately good, 7 report better than 
last year, 7 about same, 11 not so good. 

TFennessee.— (MEMPHIS EXCHANGE) says: Stands—25 report good, 6 
moderately good, 3 poor. Forming and Blooming—All report 
well. Condition--31 report good, 3 moderately good, 17 report 
better than last year, 11 about same, 6 not 50 good. 
(NASHVILLE EXCHANGE)—No report. 


Interpreting the foregoing on the basis of previous years 
Cotton Exchange reports compared with actual results, we 
should say that the crop in general was very well started, ard 
on July 1 was in a promising condition. 


JuLy Report oF AGRICULTURAL DEPARTMENT.—The following 
statement, showing the condition of cotton, was issued by the 
Department of Agriculture July 15. 


The returns to this Department on July 1 show an increase 
in the condition of cotton since reports of June. The average 
condition is 95 against 100 at the same time last year. 

The following are the reports by States: Thirty-four 
counties in North Carolina average 94; 19 counties in South 
Carolina average 93; 57 counties in Georgia average 98 ; 13 
counties in Florida average 99 ; 32 counties in Alabama average 
102; 39 esunties in Mississippi average 94; 18 counties in 
Louisiana average 96; 64 counties in Texas average 89 ; 32 
in Arkansas average 92; 18 in Tennessee average 105. 

The plant is generally reported small and ten days late. Hot 
and too dry weather is almost universally noted, but except in 
southern and western Texas little injury was reported from 
this cause at date of returns. Alabama and Georgia each 
report a better condition than last year, while Texas and 
Arkansas are lower. Insect injuries are seldom mentioned. 

The June and July condition figures, compared with the June 
and July figures for previous years, are as follows: 



































1881. 1880. 1879. 1878. 1877. 
Slates. | 
une.| July.|June.| July.|June.| July.\June.| July.|June.| July. 
N.Carolina} 96 | 94] 92/101} 98/104] 87] 81] 82] 88 
8. Carolina] 83| 93/104] 99] 94] 81} 99| 104] 91] 87 
Georgia ...| 92! 93] $8| 97] 93] 86/101) 105/ 89} 90; 
Florida... 160 | 99| 90] 92] 95] 91] 98/100] 92] 95 
Alabama ..| 102 | 102] 96] 93] 96| 96]101{102} 90| 94 
Mississippi} 94] 94] 96] 99| 99] 92] 98| 98] 91] 93 
Louisiana .| 90] 96] 97] 96) 95/| 93] 98] 95] 98| 102 
Texas.....| 69 | 89]106/111| 94] 90/104/106] 91] 94 
Arkansas..| 90 | 92 {| 100/ 104/100] 103] 98] 91] 94] 94 
Tennessee | 93/105| 99{|103| 94|101| 97} 98] 94{ 96. 




















Corron Excuance Reports FOR JuLy.—We publish in full 
below the Cotton Exchange condition reports for July : 


Norfolk Department. 


The Norfolk Cotton Exchange, through their Committee on Information 
and Statistics, composed of uis Hilliard, Chairman, W. D. Rountree, 
and John C. Maximos, issues the eellewang caer’, covering the Slate o 
Virginia and the following Counties in North Carolina: Rutherford, 
Lincoln, Catawba, Rowan, Davidson, Iredell, Burke, Wilkes, Caldwell, 
tokes, Surrey, Rockingham, 





Alexander, Davie, Forsythe, Yadkin, 8 





Caswell, Person, Granville, Warren, Franklin, Nash, Wake, Hyde, Pitt, 
Green, Ca t, Craven, Beaufort, Tyrrel, Washington, Martin, Bertie, 
pane 9-1 aa rmiameen Camden, Currituck, Gates, Hertford, Northampton 
an alifax. 


North Carolina and Virginia.—73 replies from 33 counties ; 
average date June 30. 


Twelve replies show the weather very dry; 41 dry and warm and 20 
very unfavorable. Twenty-seven replies report the weather more favor- 
able than last year, 11 the same and 35 less favorable. Sixty-two show 
no land abandoned, 2 show 25 per cent abandoned, owing to hailstorms, 
aud 9 show an average of less than 2 percent abandoned. Thirty-six 
report good, 19 fair and 18 indifferent stands. Thirty-seven report the 

lant blooming and forming well, 31 not blooming but forming well, and 

not doing so well as last year. Forty-six show a generally good condi- 
tion, 14 fair and 13 indifferent.—small and grassy. Twenty-four show 
the condition of the crop the same as last year; 14 better, and 35 not so 
good as last year to ten days later. The general tenor of the replies 
show that the dry weather prevailing to the 23d and 25th of June 
retards somewhat the growth of the plant; also that the heavy rains 
during the last week of June have caused the reports of grass. Labor 
is not satisfactory. Lice are reported iu 6 counties; d»mage by hail- 
storms in 4 couuties; blooms are reported as early as the 20th of June. 


Charleston Department 


covers the State of South Carolina, and is prepared and issued by the 

Charleston Cotton Exchange, through their Committee ov Information 

ae Seeates, composed of A. Norden, Chairman, R. D. Mure, and E. C. 
ams. 


South Carolina.—59 replies from 27 counties. 


Weather dry and hot from 27; dry from 30; unfavorable from 2. 
Weather less favorable from 36; more favorable from $; same as last 
year from 1, and 12 fail to answer this question. Reports of no land 
abandoneé from 45; 7 report same urea cultivated as last year; 4 vary- 
ing from 1 to25 percent. The stands are eg oh good from 30; fair, 
1i; early planting good, the late planting bad from 7; not good from 8; 
perfect from 1; lice bad from 1; plant blooming and forming well from 
44; not well from 12; just commenced blooming, 3; present condition 
of the crop favorable in 21; less favorable in 10; clean and well worked, 
21; clean and small, 4; clean and backward, 3. As compared with last 
year, not as good, 20; late (varying from 5 to 25 days), 8; same as last 
year, 6; better, 8; plant emall but weil fruited, 5; clean but backward, 
4. Variabls and unfavorable circumstances not covered by the above 
ye ag he small owing to the weather, 6; growth retarded by 
nny crag blooming prematurely, 6; suffering for rain, 7; and injured 

y lice 1. 


Savannah Department. 


This report covers Northern, Middle and Southwestern Georgia, (being 
all of Georgia except the twenty-eight counties in charge of the Augusta 


Cotton ar emmy and the entire State of Florida. The report is pre- 
pared and issued by the Savannah Cotton Exchange, through their Com- 
mittee on Information and Statistics, com of J. H. Johnston, 


Clavius Phillips, J. J. Wilder, F. M. Farley an 
Georgia.—89 replies from 54 counties. 


The above replies report the weather during June hot and dry; 48 
replies state that the weather has been more favorable than last year; 
26 that it was less favorable, and 15 that it was about thesame. The 
dry weather enabled the farmer to clear the grass out easily ; little or 
no land was abandoned. The stands are reported good, the first plant- 
ing, and where the plants are large enough are forming and ae 
well. The present condition of the crop is goed, but ten days behin 
last year. The plant is unusually small for this season of the year, from 
pres Banar of rain, but is thrifty and clean, showing a high state of 
cultivation. 


Florida.—19 replies from 13 ccunties. 


Above replies report the weather dry and favorable for the 
during June; the stands are generally very 
lands. Plant forming and blooming well, though small and backward. 
The caterpillar is reported in the middle of the State. In the Sea Island 
section the plant is reportel doirg well, though the forms are small 
and the bluvins were forced forward earlier than usual by dry weather. 
The crop at this date is more promising than at the same date last year. 


Mobile Department 


covers the Stale of Alabama as far north as the summit of the Sand 
Mountains, and the foliowing Counties in steesteye : Wayne, Clark, 
Jasper, Lauderdale, Newton, my, Fs Neshoba, Nebaboe, Winston, 
Lowndes, Oktibbeha, Clay, Monroe, Chicasaw, Itawamba, Lee, Pontotoc, 
Prentiss, Aloorn and a The report is prepared and issued by 
the Mobile Cotton Exchange, through their Committee on Information 
and Statistics, composed of T. K. Irwin, Chairman, Julius Buttner, 8. 
Haas, G. Thos. Cox and G. L. Hopkins. 


Alabama.—68 replies, from 41 counties. 


The weather since June 1 has been generally ~— and hot, and as 
compared with last year it is reported less favorab’e in 10 upland coun- 
ties, and from the same to more favorable ia other counties. There 
have been no lands abaudoned in this State. The stands are fair to good, 
very few reporting otherwise.. The plants are generally forming and 
blouming well. The present condition of the crop is g wd, and as com- 


R. C. Wood. 


lant 
good, ard no abandoned 





pered with last year is as good to better. The only unfavorable condi- 


ons are the want of rain on some of the sandy lands. 


Mississippi.—33 replies, from 19 counties. 


The weather since June 1 is reported generally favorable, and as com- 
pared with last year, less favorable in 6 counties. and from the same to 
more favorable in the other counties. Scarcely avy land has been 
abandoned. The stands are in four counties and fair to good in 
the others. The plant is blooming and forming well. The present con- 
dition ef the plant is good and from the same to better than last year, 


New Orleans Department 


covers that of the State of Mississippi not apportioned to the Mem- 
his and Mobile Cotton Exchanges; the entire Slale of Louisiana, and 
e Siate of Arkansas south of the Arkansas River. The report is pre- 
and issued by the New Orleans Cotton Exchange, through their 
mumittee on Information and Statistics, composed of Wm. A. Gwyn 
Chairman, Chris. Chaffe, Jr.,W. H. Howcott, W. A. Peale, Chas. Holland 
and A. L. Browne. 


Louisiana.—115 replies from 37 parishes; average date 
June 30. 


The weather during the month of June has been too dry, but com- 
pared with last year decidedly more f2vorable. No lands of any conse- 
quence are reported as abandoved. The stands on the whole are good 
aud the plant is blooming and forming well. The present condition of 
the crop is good, though small and grassy. In comrarison with !ast 
year it is much better, but two weeks later. Worms and caterpillars are 
reported in several parishes, with a general complaint of drought. 


Mississippi.—136 replies from 35 counties; average date June 


The weather during the month was dry and favorable for cleanin 
crops and comp:res favorably with last year. There has been abou 
one. per cent of land abandoned, owing to defective seed, teo much 
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and scarcity of labor. The stands are pmeeiy bad, the plant 

ooming and forming well, but quite small. The boll and army 
worms are reported in two counties. There is universal complaint of 
dry weather, and rain is much needed for the growth of the plant. The 


crop is about ten days later than last year. 
Arkansas.—139 replies from 34 counties. 


The weather since June 1 has been hot, dry and generally favorable. 
Compared with last year it has been ome good for the cultivation of 
the crep. In consequence of grass and excessive rains during the month 
of May, 2% per cent of the Jands planted in cotton have been abandoned 
throughout our district, which reduced the average to about that of 
1880-8]. The stands are only fair, but the plant is blooming and form- 
ing well. Its general condition gees. Couaparet with last year the 
———, is oe — — ng June c ~ ag ry eapere good 

ro n gettin eir cro e of grass, thoug 6 plant is gen- 
Soller ansallar and from an daira to two weeks later than that of last 
y 


' Galveston Department 


covers the Stute of Texas, and was prepared and issued by the Galveston 
Cotton Exchange, through their committee on Information and Statistics, 
eomposed of J. D. Skinner, Chairman, Chas. Kellner, H. Dreier, J. M. 
King and Robt. Bornefeld. 


Texas.—127 answers from 91 eounties. 


All correspondents report the weather dry and hot since June 1. 
Ninety-three report it less favorable than last year; 7 the same and 27 
more favorable. Owing to weeds, grass and scarcity of labor, about 4 
per cent of the lands planted in cotton have been abandoned in the 
counties heard frem. The stands are reported very ee by 18; good 
by 61; fair by 29, and poor by 19 eorrespondents. e plant is repre- 
sented as blooming and forming very well by 8; good by 62; tolerable 
by 10; irregular by 28, and poor by 18. Fifty-seven report present con- 
dition good ; 20 fair and fifty not good. The condition as compared with 
last year is reported better by 18, the same by 23 and less favorable 
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b ‘ 
There is a general someates of dry and hot weather, which causes 
some shedding in the uplands. In a few localities among the careless 
the webb-worm has appeared. ° 


Memphis Department 


covers the State of Tennessee west of the Tennessee River, and the fol- 
a n Mississippi: Coahoma, Panola, Lafayette, Marshall, 
De Seto, Tunica, Benten an ppah, and the Stale of Arkansas north of 
1 


the Arkansas River. The ae is ared and issued by the Memphis 
Cotton Exchange, through their Committee on Information and 
$tatistics, composed of Henry Hotter, Secretary and Superintendent, 
W. B. Galbreath, Chairman, David P. Hadden, William H#owles, Sr., 
George H. Latham, J. T. Petit, R. L. Coffin, C. B. Clarke and G. 8. 
Maclaren. 


West Tennessee.—34 responses. 


Weather—30 report the weather for the month of June favorable, and 
4 unfavorable. Compared with 1880—21 report more favorable; 7 
about same, and 6 less favorable. Of Abandoned Crops—29 report none 
abandoned, and 5 a slight abandonment of crops on account of excessive 
rains and scarcity of labor. Stands, Forming and Blooming--25 report 
the stands good: 6 moderately good; 3 poor; all report forming and 
blooming well. Condition of, Crop—31 report crops in good condition, 
and 3 moderately good. Condition Compared with 1880—17 report 
better than last year; 11 about same, and 6 not so gued. ' 


North Mississippi.— 26 responses. 


- Weather—18 report the weather for the month of June favorable, and 
8 unfavorable. Compared with -17 report more favorable; 1 
about same, and 8 less favorable. Of Abandoned Crops—23 report none 
abandoned, and 3 a slight abandonment of crops. Stands, Forming and 
Blooming—14 report the stands good; 8 moderately good; 4 poor; 22 
report forming and blooming well, and 4 not well. Cendition of Crop— 
20 report crops in good condition; 5 moderately good, and 1 poor. 
Condition Compared with 1880—12 report in better condition; 6 about 
sale, and 8 not so good. 


North Arkansas —25 responses. 


Weather—17 report the weather for the month of June favorable, and 
8 unfavorable. Compared with 1880—9 report more faverable, 4 about 
same, and 12 less favorable. Of Abandoned Crops—14 report none 
abandoned; 11 report from 2 to 10 per cent abandoned on account of 
wet wearher Se and lack of laborers, averaging 2 per cent. Slands, 
Forming and looming—11 repert the stands good, 9 moderately good, 
5 poor; all report forming and blooming well. 








i. an 





Condition of Crop—18 


report crops in gooi condition, and 7 moderately good, Condition | 
Compared with 1880—7 report in better condition, 7 about same, and 11 |. 


not so good. 

Aggregate.—85 responses. 

1. Weather—65 report the weather for the month of June as having 
been favorable, and 20 unfavorable. 

2. Weather Compared with 1880—47 report the weather more favor- 
able, 12 about same, and 26 less favorable. 

3. Of Abandoned Crops—66 report none abandoned, and 19 report 
from 1 to 20 per cent abandoned on account of wet weather, grass and 
scarcity of laborers, avera ng 2%4 per cent. 

4. Stands, Forming and Blooming—50 report the stands good, 23 
mer yeh anal good, 12 poor; 81 report forming and blooming well, and 4 
not well. 

5. Condition of Orop—69 report crops in good condition, 15 moderately 
good, and 1 poor. 

6. Condition Compared with 1880—36 re 


last year, 24 about same, and 25 rot so g 
7. Miscellaneous—8 report the crops in need of rain, and 5 (in Arkan- 
sas) report the appearance of caterpillars; but no damage has been done. 


JuTE Burts, Bacaine, &c.—There has been a better demand 
for bagging, and there is a firmer tone to prices,with an upward 
tendency at the close. There have been sales of some 1,200 
rolls of varions grades at full figures, and holders are now 
quoting 9%c. for 1% lbs., 10%ce. for 2 lbs., and 114éc. for stand- 
ard qualities. Butts are also in better request, and there are 
some enquiries reported for round lots. Prices are gradually 
hardening, and some sellers have already advanced their 
figures, but others are still disposed to accept old quotations, 
but are not pressing goods on the market. Paper grades are 
quoted at 24%@8c., and bagging qualities at 344@3%4c.; but it 
is reported that a few lots might still be had a shade under 

ese figures. 


CoMPARATIVE PorT RECEIPTS AND Darty Crop MovemMent.— 


ort in better condition than 


A comparison of the port movement by weeks is not accurate, 


as the weeks in different years do not end on the same day of the 
month. We have consequently 
tables a daily and monthly statement, that the reader mhay 
eonstantly have before him the data for seeing the exact relative 
movement for the years named. The movement each month 
since September 1 has been as follows: 





added to our other standing | 



































Monthly Year Beginning September 1. 

Receipts.| 1880. 1879. 1878. 1877. 1876. 1875. 
Sept’mb’r} 458,478) 333,643) 288,845) 98,491) 236,868} 169,077 
October..| 968,318] 888,492) 689,264| 578,533) 675,260) 610,316 
Novemb’r}1,006,501| 942,272) 779,237] 822,493! 901,392] 740,116 
Decemb’r |1,020,802| 956,464) 893,664) 900,119) 787,769) 821,177 
January .| 571,701) 647,140) 618,727; 689,610) 500,680) 637,067 
February.) 572,723) 447,918) 566,824! 472,054) 449,686) 479,801 
March. ..| 476,582) 261,913; 303,955) 340,525} 182,937! 300,128 
April .. 284,216) 158,025) 167,459) 197,965{ 100,194; 163,593 
aa 190,054; 110,006) 84,299) 96,314) 68,939; 92,600 
June...... 131,871 88,455) 29,472) 42,142) 36,030) 42,234 
Total year|5,681,281/4,837,328/ 4,421,749 4,238,246/3,939,755 4,056,109 
Pero’ tage of tot. port 

receipts June 30..| 96°71 99°42 97°52 97°56 96°78 





1,259,532 


es 


This statement shows that up to June 30 the receipts at the 
ports this year were 843,953 bales more than in 1879-80 and 
bal more than at the same time in 1878-79. By adding 

to the above totals to June 30 the daily receipts since that time, 


we shall be able to reach an exact comparison of the movement. 


























for the different years. 
1881. 1880. 1879. 1878. 1877. 1876. 
Tot.Jn. 30|5,681,281/4,837,528|4,421,749\4,238,246/3,939,755/ 4,056,109 
July 1.... 3,402 1,904 343 948 8. 1,073 
* Ried 2,701 2,902 271 970 1,541 8. 
a RES 8. 1,521 1,548 1,176 1,864 2,518 
— 1,763 8. 629 761 848 1,009 
” Baced 2,855 2,624 414 1,163 367 2,067 
ahi, eRe 4,003 1,530 8. 846 914 961 
+ . Teens 3,880 1,764 1,112 8. 849 1,184 
—_ a 3,961 2,068 334 930 s. 452 
“ewes 3,036 4,563 563 1,013 815 8. 
*10.... 8. 2,232 322 796 798 1,128 
* Bh ces 2.731 8. 287 674 634 694 
“49. ... 3,222 1,874 399 1,034 479/ 1,485 
5 2,761 983 8. 316 726 629 
* 14.... 3,045 2,187 409 8. 758 1,282 
— — 3,404 783 206 834 s. 978. 
Total..... 95,722,045) 4,864,263 4,428,586) 4,249,731 |3,950,348/4,071,56 
Percentage of total 
port rec’pts July 15! 97°25 99 57 97°79 | 97°82 97:15 

















This statement shows that the receipts since Sept. 1 up to 


to-night are now 857,782 bales more than they were to the same 


‘day of the month in 1880 and 1,293,459 bales more than they were 
to the same day of the month in 1879. We add to the table 
the percentages of total port receipts which had been received to 
July 15 in each of the years name 


Inpia Corton MovEMENT FROM ALL Ports.—The figures which 


are now collected for us, and forwarded by cable each Friday, of 
‘the shipments from Calcutta, Madras, Tuticorin, Carwar, &c., 


enable us, in connection with our 
; Bombay, to furnish our readers with a full and complete India 


previous] -received report from 


‘movement for each week. We tirst give the Bombay statement 
for the week and year, bringing the figures down to July 14. 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 


— 





-- 


i ee 









| increase comp 


Conti- 
nent. 





this week. 







Total. 





; The movement at Calcutta, 
‘the same weck and years has been as follows. 
- OALCUTTA, MADRAS, TUTICORIN, CARWAR, RANGOON AND KURRACHBE. 






Madras, T 


Conti- 
nent 


since Jan. 1. 






According to the foregoing, Bombay a 
ared with last year in the week’s receipts of 5,000 
bales, and an increase in shipments of 9,906 bales, and the 
‘shipments since January 1 show a decrease of 33,000 bales. 


Total. 


This 
Week. 


1 






1 
ars to 








Sinee 
Jan. 1. 






show an 


uticorin, Carwar, &c., for 























Shipments this week. Shipments since January 1. 
Year. .| Great | Conti- Great Conti-. 
| Britain.| nent. | 74 | Britain. | nent. : Total. 
EEctccesacl SE T  sccens 8,000 | 148,000 61,000 | 209,000 
sm 4,000 | 1,000 5,000 | 150,000 75,000 | 265,000 
SR ,000 | 6,000; 15,000 | 168,000 | 104,000 | 272,000: 
Ee icisbsendl  weaded | sehabe B - ached 71,000 51,000 | 122,000 

















The above totals for this week show that the movement from 
the ports other than Bombay is 3,000 bales more than for the 


same week last year. 


For the whole of India, therefore, the total 


shipments this week and since January 1, 1881, and for the cor- 
nding weeks ‘and periods of the two previous years, are as 


























follows. 
EXPORTS TO EUROPE FROM ALL INDIA. 
Shi ts 1881. 18380. 1879. 
lo ali Europe | This Since | This Since This Since 
Jrom— week. | Jan.1. | week. | Jan. 1. | week. | Jan. 1. 
Bombay.... ... 19,000; 753,000} 10,000} 791,000 1,000} 535,000 
All other p’rts. 8,V00; 209,000; 8,000} 265,000} 15,000) 272,000 
eee... acc 27,000} 962,000} 15,000}1,056,000} 16,000 807,000 











- This last statement affords a very interesting comparison of the 
total movement for the week ending July 14, and for the three 





| years up to date, at all India ports, 




















_ — 





Jury 16, 1881.} 


THE CHRONICLE 


81 





— 





enamel my 
rl 











EXANDRIA REcEIPTS AND SuHipMENTS.—Through arrangements 
ag one asa with Messrs. Davies, Benachi & Co., of Liverpoel 
and Alexandria, we now receive a weekly cable of the movements 
of cotton at Alexandria, Egypt. The following are the receipts 
and shipments for the past week and for the corresponding week 
of the previous two years. 


lexandria, Egypt, 
- July 14. 





—— 
































18381. 1880. 1379. 

Receipts (cantars*)— 
Pe nis week... 1,500 eres: nig eee 
Since Sept. 1 2,770,500 3,201,000 |L 1,663,000 
This | Since This | Since This | Since 
week. | Sept. 1.|| week. |Sept. 1.|| week. |Sept. 1 

ales)— 

ET ..<; <0] sve: 243,000|| ....|289.780'| ...... 169,000 
To Continent ....----| ------ 152,308) 666 174,323| . .---| 78,500 
Total Europe......| .-...- 395,308}| 663/464,103!! ...... 247,500 

















“YA cantar is 98 Ibs. 
This statement shows that the receipts for the week ending 
Jaly 14 as 1,500 cantars and the shipments to all Europe 
ere —— bales. 
™ MANCHESTER MARKET.—Our report received from Manchester 
to-night states that prices for twists have advanced, and that 
the market is strong, but inactive. We give the prices of 
to-day below, and leave previous weeks’ prices for comparison: 






































1881. 1880. 
32s Cop.| 8% lbs. |W"! sos cop.) 8% ibs. | Witn 
Twist. Shirtings. | Up ds| 1wist. Shirlings. | Upids 
d. d. js. d. 8. d.| da. jd. d. js. d. gs. d.j 4. 
May13} 852 9146 51907 81] 5% | 919 @10U\6 712@7 7)e| Bili¢ 
20) 8530 91916 51¢@7 8le| 57% | 912 @10416 9 @7 9 | 613ig 
“ 27) 85s@ DWi6 H1Q@7T Blo) 515;6) 912 @104'6 719@7 71q/ Gllig 
June 3} €4%@ $19/6 54907 8y) Glig | 9142 @10MN/6 7407 71g) 65 
“ 10) 5%3@ 9486 51907 81s) 6316 | 914 @1014|/6 74907 719) 61316 
“ 17| 878@ 9196 351207 819) 6316 | 919 @104/6 71207 719) 61316 
“ 24) 873@ Dib 54907 8] 631¢| 9 @ G%'G 41507 6 | 6% 
July 1| 899@ 93816 51907 819) 631g | 9 @ ORIG 41907 6 | 6% 
“ 819 @ 9x6 9 @8 O | Gig | 94210 [6 71227 7T71y| 61346 
“ 15) 918@ 9416 9 @8 O | G%4| 94 @10 (6 7ya7 71q\ 6% 





THe Exports oF Cotrron from New York this week show an 
increase, as compared with last week, the total reaching 6,319 
bales, against 1,894 bales last week. Below we give our usual 
table showing the exports of cotton from New York, and their 
direction, for each of the last four weeks; also the total exports 






























































. Total bales. 
To Barcelona, per bark Barcelona, 3,454 3,454 


NEW URLEANS—To Liverpool, 


r steamer Medi ator, 3,031.... 
per ship Wm. Tapscott, 5,489 


» cahieaitn alin in aetiinhiads alia eid eta ai 8,520 
To Havre, per ship Ile Marthe, 4,u82....per bark Euplea, j 
Pe tntickkuhocdénaidee +h tahasbodelétncestedeededseeckeuednuedh 6,063 
To Antwerp, per steamer Helios, 300....... .................. 300 
To Barcelona, per bark Catalina, 484...... i ged Vhendesbawasss 434 
SAVANNAH—To Liverpool, per bark Lady Dufferin, 2,017 Upland 2,017 
Texas—To Havre, per bark Weymouth, 1,901.................... 1,901 
BaLTIMORE—To Liverpool, per steamers Carolina, 500...Chilian, 
inh I a 2,238 
To Bremen, per steamer Koln, 300.............. 2. .....22-0e. 300 
BosTon—To Liverpool, per steamers Atlas, 883.... Victoria, 348. 1,231 
PHILADELPH1A—To Liverpool, per steamers British Queen, 600 
once BIDE Wak cbctvccdeccichetciscedectsqescmechoalin 2,200 
Total *eeee* ‘fee eeee e* “se eee CCS COSC Se SSSC SC SSt eee eer eaeereee 31,573 


The particulars of these shipments, arranged in our usual 
form, are as follows: 
































Bremen @ Ant- Barce- 
. Havre. Hamburg. werp. lena 
PERE ihe 270 Pees & 3,454 6,319 
ne. ceetaen 300 484 a 
A at aa ‘90 
hale 300 oii Bick: estat 2,538 
steaee:“qlseen* > bebe... daeee 1,231 
eciiptsld2..cableitubie “>. taoeminan te) aes 2,200 
SE. cs ests 18,801 7,964 570 300 3,938 31,573 
Cotton freights the past week have been as follows: 
Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 
Liverpool, steam d./11g4@ 44 |!1leg@¥4 | 1164 0% | 116 4D jilgg@D'a [ll gg Dy 
Do Bail...d.)539 D739 |5g0A732 | 5397 gy |5ya@7T39 532 @T 3g [539 OT gq 
Havre, steam....¢.|  13g9* 1339* 1339* 1339* 1339* 1339* 
Do_sail.. ....¢. eee e's sada adiel =a shines 
Bremen, steam. .c.; %2@4)} %°2%%/| %2@e!] 32@19| WA | 2O@e 
Do _ sail..... C.|  aeee wees wees sees coos bb ceee 
Hamburg,steam.d.| %@19 | %@12| %@42} %3@12| %*@%s| 22s 
Do sail...d. nina siete oie ‘aah diac “ns 
Amst’d’m, steam.c. dy 1g ly lg 1g 1g 
Do sail. ..d. ead aol deen winkes RSE sane 
Baltic, steam. ...d. 516 51g 516 516 51g 516 
Do sail i c. 1964 19g4 1964 1954 1964 1944 
* Compressed. 


LiveRPouL.—By cable from Liverpool, we have the following 
statement of the week’s sales, stocks, &c., at that port: 






















































































































































































and direction since September 1, 1880, and in the last colamn June 24.| July. | July8. | July 15. 
the total for the same period of the previous year: seve : =o ST ee 
aies O 6 WCGK......-.-. ales. 9 ° P 00,U 
Exports OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1880. of whi ch - xporters snake me 1,860 1.940) 2,800 2,300 
Week ending— Sa which speculators took.. 3§ : 3,5 : 
~ Total period Sales American ..............-. 45,500 44,000 59,00 49.5 
Exported to— Tun aune July July aimee, previ’us actaal export A eR hes ee pe yo Hgts 
22. | 29. 3. 13. £1. . ES a RNa y 6, 5, . 
“Sooo inal Bae apsaialaanTio | “StwMGk amet aical G77'00e| Ste] S400] 889% 
SEES Oe 4,022 2,090 1,144) 2,595/355,817/430.719 f which American—Estim’ ’ S, 640,0 635,0 
Se ENE WE Raccccdsl cccadel scebedl céccest covece 21,01 ‘ Total import of the week...... 52,000 53,000 30.06 50,0 
re it | | Joooe | OLN | sag pabeacriieas 213°000} 192/000] 201,000] 172,000 
TOTAL TO GREAT BRITAIN] 4,022; 2,090) 1,144] 2,595/376,833/459, Amount afloat .... ............ 5,00( ° ; 2, 
ase rr peed vebaeees (asses O? which American. .....-.. 105,000i 92,900} 93.000: 73,000 

a itin ees snteumne nell 633 365 500) ...... 35,765| 34,304 - 

, The tone of the Liver | market for spots and futures each day of the 

Other French ports....... Bare oy icy Ritreset a set Ds wate! Ebrcte d 1,489) --.-.- week ending July 13, and the daily closing prices of spot cotton, have 

TOTAL FRENCH. .......... 633; 565) 500] ...... 37,254| 31,304 | Reen as follows: : ) 

Bremen and Hanover .... 509; 455) 250) 250) 40,382) 36,725 t Saturday Monday. | Tuesday.| Wednes. |\Thursd’y.| Friday. 

Hamburg Cdibelekhlab-détvowas | any: ines 20| 19,517] 19,055 Spot. = |__ sas pore 
POU MOE re enrachennoneli sana se} ewelln Zh iovsnnal, sects WHBLO) 95.098 jes Harden‘g.|Harden’g.| Quieter. and Firmer. | and 

‘TOTALTO NORTH. EvuRrope| | 45 0| 27 , AT atta — : 

578 455 25 70} 99,218} 81,478 Mid. Upl’ds| 63 638 63g 633 6114 6916 

Spain, Op’rto, Gibralt’r,&e| 2.2...) 2.2...) 2.2... 3,454} 7,024) 6,678{| Mid.Orl’ns| 67j¢6 6716 6716 6716 64 655 

er eeeer eases eeeseeese| seeeee eeeeres weeece| «8 eeee 1, é 45 3,406 oe. 

TOTAL SPAIN, &0 .........] ...... PAE (TE 3,454| 8,769] 10,084 a 

j cssces]_ es: ° Prsccais ne teen A Sales eeeeces 10,000 14,000 8,000 10, 15,000 12,000 

GRanwp TOTPAL ...c-cessvce 5.233. 3,110 1,894 6,319 522,0741585,085 | Spec.& exp. :,000 1,000 1,000 1,000 1,000 2,000 

we aaee ane poe RECEIPTS OF ae at New Spee Futures. 
oston, Philadelphia and Baltimore for the past week, an Market | 

sipce September 1. 1880: 5 P. “. Steady. Quiet. Firm. Firm. Firm. Weak. 

: _ y, ; ; ; The actual sales of futures at Liverpoul for the same week are given 
Receipts | New York. Boston. _| Philadelphia.|__Baltimore._| \ siow. These sales are on the basis of Uplands, Low Middling clause, 
Jrom— | This | Since | This | Since | This | Since| This | Since unless otherwise stated. 

week. |Sept. 1.) week. |Sept. 1.) week. |Sept.1.| week. |Sept. 1 SATURDAY. ‘ 

N. Orl’ans| 2,366/173,780| ...... SO enbite Sake yaete ber eect ee S.. | ns amg 652003 | ore Rete 02-5181 

Texas....) 777/105,536| ...... 3,391) ...... | Bema certs sa. Aug ...2.61199@38 Li-.... mole... 61329 

Sens 457 '238,242) ...... 2% c- 106/24,743; 1,347 62,799 Aug.-Sept. eae eee. 6716 Mev.-DO6....<ccccc 5151¢ Aug.-Sept........-. 6153— 

Florida. .| __.... 4,848] ......| 2,402} ......! . satin wean iaatial MONDAY. 

AMOUR COLLEGE IOO .occccl’” scccedd’ coczec] cocssel sceses 23,247 | Jaly........ -...-- 6716 | Sept.-Oct. ..... 6739@ 14 | Sept.Oct.... ....- 67 

= Bie ae oS Ree eeeae: eerer esse 32| 19.530 | July-Aug.... .....671¢ | Oct -Nov........-- 6 Dec.-Jan.......... Saige 

Virginia 255 222.906 BB GO.BBOs ccecccl ccccce 276) 97,636 | Aug.-Sept......... 612 Nov.-Dec.... ....-. 53lgq | July -Aug.. ....... 6133¢ 

Teun del ““Si6 17H ese] Vera ierest| ““sa7\e5,033| 438i) 52,390 Tumspar. 

n., ,65 } , rs) 3,6 ’ ’ 5 - 1 
‘ July-Aug...... ... 6714 | Nov.-Dec.. ....... 53lao | July-Aug..... .... 6l3s¢q 
Woreign .i} ...-:- 4,625) ....-- |__129] ..--.- we Sires sry Monae pom ko pa er ABU cise oaocoess 6153 | Aug.-Sept.. .. ....6173g 
Thisyear.) 5,602; * | 2,903'409,144] 1,053/93,579 5,936|255,764 Oct.-NOv.....-.--- 6 Sept.-Oct.... ....- 6733 
| WEDNESDAY. 

Lastyear.| 4,113' 1 | 3,964.426,730) _645|86.992! 2,160|188.044] yay 8. eae ae TD Glg | Nov.-Dec.. ....... 51516 
* 1,118,078. + 1,077,588. July-Aug.... ..... 61532 July Aug ee: 6% —o oe seecces 6,32 
Suprine News.—The exports of cotton from the United | Aug-Gont.--.-----G7i38 | OObrNOW----20---- ae tieminirenntiabteds " 

States the past week, as per Jatest mail returns, have reached TeuRepaY. 

31,573 bales. So far as the Southern ports are concerned, these Oi pmebe 2 * eS 653 

. . a 69; ¢@1920 | Sept.-Oct..... -6144@%30 | July.... ..- } 

are the same exports reported by telegraph, and published in | July-Aug.. ..69:4@1%g | Oct.-Nov.........- 6 July-Aug..... -... 653 

the Curonicte last Friday. With regard to New York, we | Aug.-Sept.... 6193253 | Nov.-Dec....... -. 515, | Aug.-Sept........- C2ise 

include the manifests of all vessels cleared up to Wednesday FRIDAY. 

night of this week: a 611g |! Nov.-Dec..... .--- 6 Julv-Aug..... .... 655 

Total bales. | Juiy-Aug..... .... Ot8 ce) SGN i; cnnscees code G2lxq | Aug.-Sept.... --- : 32 
Nzw York—Te Liverpool, per steamers Egypt, 955....Ger- Aug.-Sept ..... ... 62339 | Aug.-Sept..-..---. ore re es tees teers Gre 
manic, 55....Republic, 134....Wyoming, 1,451............ 2,595 | Sept.-Oct.. ...... 651, | Nov.-Dec.... noni” 32 + ami ted seeeececee F165 
To Bremen, per steamer Oder, 250. ........... .see--eeeeee bs Std 270 7 @1130@ 16 | Sept.-Oct... ....-- 6¥%s9 OV.-DIOO..2- 20008 ua. 
To Hamburg, per steamer Westphalia, 20........ ....-sneenes 20 | Oct.-Nov ..... 61,6 @132 | July.... ---.-. --2- 68 
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BREADSTUFFS. 


FRIDAY, P. M., July 15, 1881. 

The flour market has been somewhat depressed during the 
past week for nearly all grades, but more especially for the 
low grades from spring wheat and for “ patents” from both 
spring and winter wheat. Good supers from winter wheat and 
medium extras from the same production have not been plenty, 
and have brought pretty full prices. Rye flour has further 
declined and cornmeal is somewhat unsettled. To-day the 
local trade was very active, and prices were very firm. 

The wheat market has been variable, and yet the fluctuations 
were not wide, and the close is without important changes from 
last Friday. Respecting the progress of harvesting the winter 
crop and the prospects of the spring crop, we gather from the 
circular of N. B. Ream & Co., of Chicago, that ‘‘ Harvesting is 
progressing rapidly and favorably in winter-wheat districts ard 
reports of the out-turn are more favorable than appearances in- 
dicated a few weeksago. Although the stand is rather thin 
and the straw short, the heads are large and well filled—the 
berry plump—quality good. It is rather early to predict with 
much certainty what will be the outcome of the spring wheat 
crop. Ifthe weather continues favorable we will not be sur- 
prised to witness nearly, if not quite, an average yield.” The 
market to-day was buoyant on unfavorable crop accounts, but 
the export demand was limited; No. 1 white on the spot, 
$1 2534; No. 2 red winter, $1 2544 for August and September ; 
No. 2 spring on the spot, $1 22. 

Indian corn has been more active, and prices rule steadier. 
The weather is highly favorable for the growing crop in middle 
latitudes, but the large movement serves to sustain values, and 
the higher prices for pork and lard have the same tendency. 
To-day the market was firmer, with No. 2 mixed 57% ce. for 
August and 58éc. for September. 

Rye has declined, until prime boat-loads have sold at $1 a 
bushel ; and to-day this figure could not be realized. 

Oats favored buyers during the first half of the week, but 
yesterday were steadier, and to-day there was some advance ; 
No. 2 graded, 42%4c. for mixed and 43?éc. for white; and No. 2 
mixed for Sept., 37@37*4c. 

The oe are closing quotations: 


No. 2 spri DDI. $3 10@ 340 
vO. [cae 4 veauie 3402 3 
440@ 
4002 


Wheat— 
as 
Spring, No. 2..... @iz2 
Red winter ... .. 11 @\132 
Red winter, No.2 1 234401 281g 

@1 27 


7, 
«] 
uw 


Wint pertfi ee 
er su 
superfine. ..... 
Spring wheat extras.. 
~ xx ane xXxXxX.. 


i 
ras 
oc 


& aa 
SS $5656 SSussam 

















West. No. 2, new. 56 
Western yellow... 
Western white . 
South. yeli’w new 
South. white,new 


Ne Os) 


extras. 6 25@ 
~ “pf and 





Pp 
Sia _~ 
amil 


y 
Bouth’n ship's g eaiens. 
Rye flour, superfine. 
Corn meal— 

Western, &c 


Brandy wine, 


White 
Bar cent Ww. oe 
State, 4-rowed... aaaed 
State, 2-rowed.. _ 
Peas—Can’da,b.&f. ern 


(From the “* New York Produce Exchange Weekly.’’) 


Receipts of flour and grain at Western lake and rive 
for the week ending July 9, 1881: 


Ow WH) ADB WIA 


oo vou ov 





ebb neoseeesees 


r ports 


Oats, Rye, 
bush. 


Corn, 
bush. bush. us 
(56 lbs.) - lbs.) (48 lbs.) - a ) 
Chicago .... ... 2 3 21,020 1,299 ‘ 
Milwaukee. .... 79,642 252,825 25,150 33,800 7,180 
7 - 238,040 
112, 875 


231 
268. 160 
343,200 


Total .. .... 175,938 1,044,166 3,595,829 596,931 15,287 
Same time ’80. 117,964 913,508 3,101,085 453,143 14,988 


Total receipts at same ports from Dec. 27 tw July 9, 
sive, for four years : 
1881. 1880. 1879. 
Flour.......bbls. 4,652,693 3,010,499 3,385,590 


25,378,341 25,213,745 32,796,339 
60,925,871 81,090,114 49,530,680 
23,884,910 16,118,721 exer 117 

3,939,090 2,538,224 2,385,906 
BRY©.000 cccccccce . 863,950 1,143,339 1,648,094 


Total grain .... 114,992,162 126,104,113 101,330,136 

Comparative receipts (crop movement) at same 
August 1 to July 9, inclusive for four years: 

1880-81 1879-80. 1878-79. 

Flour.....-.bbls. 8,326,323 6,230,250 6,120,146 


» 78,575,184 83,509,748 $8,895,105 
121,712,779 121,780,644 
45,014,415 
11,826,912 
© cocccuesces-s 3,315,756 


Total grain.... 260,445,046 


Barley, 
bush. 


qo 
(op) 
i) 
@ 
res 
~1: 
ey) 
NS 
for) 
i=) 
# 
~ 
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inclu- 


1878. 
3,000,066 
30,655,628 
48,208,725 
13,283,455 
2,873.722 
1,954,709 


96,976,239 
ports from 














1877-78. 
5,772,460 


74, 40,869 








oe eeceeecsees 9, ,652 
4,601,437 


3,966,015 
219,199,351 


_ 3, (931,526 
"96,418,330 














——— 


empenmare shipments of flour and grain from Re same 
Dec. 27 to July 9, » inclusive, for four ur years 



































1881. 188 1878. 

Fiour... ....bbls. 4,590, 486 2,828,113 3, 561. 403 3,052,063 
Wheat “eee bush. os. 691,057 28,5 212,568 29,195,.5 16 27.699.418 
adie teduinde . 52,167,357 66,929,529 43,799,527 41,769,746 
Eonacs ccose --- 17,893,195 12,630,560 11,304,345 8,587,363 
Barley .......... 2,019,270 1,624,213 2,021,213 1,577,141 
Dl thas csacnede - 1,067,189 1,032,035 3,527,532 1,613,930 

Yotal grain .... 99,838,068 110,428,955 87,843,133 76,257,593 


Rail shipments from Western lake and river ports for the 
weeks ended : 
































1881. 1880. 1879 1878. 
Week Week Week Week 
July 9. July10. July12. Jul 
PROEP..200 coccccccce. OS. 190,651 93,061 74,524 61.601 
Wheat....... » eoeses bush. 413,856 235,263 493,724 220,204 
Ti itipeenens, wenetnnnmel 1,272,804 892,313 617,772 344,142 
ERA 499,372 437,561 271,239 343,995 
i >daecnevecenereuseus 10,883 11,509 31,133 5,702 
oie beeecnene eneneseasees ° 6,548 29,221 36,753 8,888 
-easeene conpeses . 2,203,463 1,605,899 1,410,631 922,931 
Raila land lake shipments from same ports for last four weeks: 
Flour, Wheat, ng Oats, Barley, Rye, 
mae ools. bush. bush. bush. bush. bush. 
July 9...1 8,982 1,355,004 4,348,144 530,772 10,883 6,548 
July “ROO. 876 1 "402, 680 4,112,979 713,499 16,507 13,908 
June 25. .--230,025 2,069,949 3,683,901 1,658,840 19,242 19,827 
June 18...164, “417 1,256,573 3,198,338 944,196 17,133 19,702 
Tot., 4 wks.734,303 6,091,266 15,348,362 3, 847.707 63,770 59,985 


4 w’ksa’80..445,315 6. 930,019 17,275,459 2,193,283 72.328 136, 1795 
Receipts of flour and grain at seaboard ports for the week 
euded July 9: 








Flour, Wheat, Corn, Gat Barley, Rye, 

At— bbis. bush. bush. bush. bush. bush. 
New York ..... 129. 320 1, 108, 262 2,015,009 541,150 550 2,172 
ee 58,396 50,373 459, 881 66,350 ...... "500 
pe seme nde -es pee atone 6,9 G.BGO - ccese- Sesene 
Montreal....... 9.802 144,431 161,844 77,328 ae Seenve 
Philadelphia... 13,503 292,500 273,000 59,500 ......  ...... 
Baltimore. ..... 13,660 356,480 494.600 15,000. ...... 1,000 
New Orleans... 6,142 144,891 506,427 51,213 ...... ...... 
Total week... 244,100 2,096,937 3,917 G52 4,7 1,150 3,672 
Cor. week ’80.. 165,834 3,218,288 4,614,227 308712 1,550 4,330 


Total receipts at same ports from Dec. 27 to 


July 9, inclu- 
sive, for four years: 












































1881. 1880. 1879. 1878. 

Fiour........ vbls. 6,881,832 4,697,357 5,162,263 4,356,789 
Wheat......bush. 44,435,182 45,141,564 a4, x 5,350 36,722,698 
COFR. .cccccccccee 56,856,547 80, 159,846 3,133 62,422,632 
Oats eeeee eens eee 14,351,689 12.70 O8, 00 1 049 413 10,493,372 
Barley .....-..--- 2,021,933 1,585,817 487,857 2,396,392 
O.cce cocccccess 884,024 ‘807,290 5 (025,159 2,466,368 
Total grain .... 118,549,425 140,393,917 123,870,917 114,501,462 


Exports from United States seaboard ports and from Montreal 
for week ending July 9, 1881: 





Flour, Wheat, nay Oats, Rye, Peas, 

m— bbis. bsuh. bush. bush. bush. bush. 
New York ..... 56,382 581,140 911,892 5,773 eemnent 3,025 
Dc ittiiaiabineaes lnc cates 72,324 caiaiedes: . wate" Coxumbbee 
I dita) eats 1S ei i a a et 
Montreal...... 7,160 132,481 340,195 48,827  ...... 78,620 
Philadelphia.. 7,280 206,313 ree reeee 
Baltimore ..... 954 387,104 ae oe see 
New Orleans.. 8,600 248,733 I lets. aeons senna 
Total for w’k 96,837 1,555,821 = 158,233 541,600 7,823 81,645 
Same time ’80. 145,636 2 304,828 2,664,060 64, Be:. | adeéac 44,637 


The visible —v of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 


ports, and in transit by rail and water, July 9, 1881, was as 
follows: 





















































Corn, Oats, Barley, Rye, 
In ore at— bush bush. bush. ush, 
New York ........ 286,386 1,658,826 19,235 ,622 
Do. eas (est.) 4 © i AR ae Re < aa 
tinea Raicieeeoate 22,00 36,000 seinen 12,000 
238,050 8 eres & ae 
1,727,288 3,610,412 32,334 29,980 
9,990 6,78 3,86 12,86 
er eee ee ee 
272,386 73,408 nonnine 284i 
3,051 20, ‘383 —weime < --elbed ° 
ARI TERS a RE en Oe. 
537,356 peed 1,83L 
373,415 127,274 1,990 244 
DEA 13,761 17,920 150 
77,828 ne ~'sesces 558 
Ol OBC eae om 
26,930 105,373 785 1,883 
110,200 er pee 
75,612 ae amie 352 
625 9 erereene eernaee eeeeee 
344,000 ESBS ee ee re Se 
2,725,000 655,000 15,483 17,898 
4,200,000 ee. <: “benno -" ~pteeee 
110,000 SE =<. —- pate hl eee 
Total eA 9.1581 15, * Hh 15,528,581 7,465,147 171.611 128,664 
Jaly $."Sl...cc- 15,9 614, ‘Dll 347 8, 332, ‘493 198,974 136,071 
June 95" ‘B1 sewaele 18370" 183 13,533,1 28 7, 004,107 248.037 162,527 
June 18, = etd 16,441,330 11,783,877 6,644, 299 127.443 181,974 
e— Ss Ok er 17,220,573 11 522,238 6 332,463 321,569 276,108 
July 10, 30 satiate 10,979, 580 17,240,688 2,279,775 156,213 129,582 








THE DRY GOODS TRADE. 


FRIDAY, P. M., July 15, 1881. 
The main features of the dry goods trade have not materially 
changed. There was during the past week a steady movement 
in many of the most staple fabrics on account of former orders, 
and a large distribution of cotton and woolen goods, shirts and 
drawers, hosiery, &c., was made in this connection; but new 
business was light and irregular with the package houses and 
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quiet with jobbers. Large numbers of wholesale buyers con- 
tinued to arrive from the West, Southwest and South, but their 
purchases were comparatively light, owing partly to the fact 
that agents and importers are not yet fully prepared to show 
certain important makes of fall goods, such as dress fabrics, 
prints, ginghams, shawls, &c. There is a very hopeful feeling 
in the trade, and a marked revival in business is looked for 
within the next fortnight, by which time the fall trade will 


fairly open. - : 

Domestic Corton Goops.—The exports of domestics during the 
week ending July 12 were 2,593 packages, including 1,148 to 
China, 530 to Brazil, 390 to U.S. of Colombia, 342 to Great 
Britain, and smaller shipments to other markets. There was a 
moderate demand for plain and colored cottons at first hands, 
and jobbers made a fair distribution (in package lots) of such 
makes of brown and bleached goods, cotton flannels, &c., as 
agents are unable to supply for immediate shipment. Grain 
bags were more active, and Stark and Auburn bags were 
slightly advanced. Low-grade bleached cottons are accumu- 
lating somewhat, but near y all other kinds of plain and col- 
ored cottons are in very light supply, and prices are firmly 
maintained. Print cloths ruled quiet and steady at 3 15-16ce. 
less one-half of 1 per cent for 64x64 “‘spots,” 3 15-16c. net for 
64x64 “futures” and 3}éc. for 56x603. ark prints were more 
active, and prices have been made for some standard makes at 
6%c. and 7c. Ginghams, lawns and cotton dress goods were 
severally quiet in both first and second hands. 

Domestic WooLEN Goops.—There was a less active demand 
for nearly all descriptions of woolen goods; but the movement 
on account of back orde:s was of liberal proportions, and the 
tone of the market continued firm. There was a fair inquiry 
for moderate-sized parcels of cassimeres, worsteds and over- 
coatings by the clothing trade, and prices were steadil 
maintained on all the best makes, most of which are sol 
ahead of production. Cloakings were in fair but irregular 
request, and there was a steady inquiry for repellents. Ken- 
tucky jeans and satinets ruled quiet, but stocks are in good 
shape and prices are well maintained. Flannels and blankets 
were delivered in considerable quantities in execution of back 
orders, but transactions were only moderate. Worsted dress 

oods continued quiet, but there was rather more business in 
finseys, and some fair sales of felt skirts were made by agents. 
Carpets were quiet and unchanged. 

Foreign Dry Goons have remained in the same quiet condi- 
tion reported of late, but a more active business is expected 
shortly, as importers are nearly ready to show their fall import- 
ations of dress goods, silks, millinery goods, &c. Staple goods 
— mostly steady in price and stocks are well in hand asa 
rule. 

Importations of Dry Goods, 

The importations of dry goods at this port for the week 
ending July 14, 1881 and since January 1, and the same facts 
for the corresponding periods of 1880, are as follows: 
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Receipts of Leading Articles of Domestic Produce. 

The following table, based upon daily reports made to the 
New York Produce Exchange, shows the receipts of leading 
articles of domestic produce in New York for the week ending 
with Tuesday last (correspoading with the week for exports), 
also the receipts from Jan. 1, 1881, to that day, and for the 
corresponding period in 1880: 
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Week ending | Since Jan.1, | Same time 
July 12. 1881. lust year. 
me a a as lis — 1s 1.900 2,357 
Ne ed wanes 8 7: 43,084 27 
Breadstufts-- aus 
Flour, wheat. ........ bbls 121,562 2,943,838 
Oem meal. occ cece ccce bbls 6,075 106,665 
A bush 935,970 21,144,327 
Si patodtuds sadcuas $e bus 2,092 543,511 
es brsh 1,433,203 21,793.552 
a bus 339,450 7,804,123 
bcc biebosees oon bush 91,868 2,638,460 
 « Bo bush 18,230 153,259 
i le RE a aE i: bales 6,921 905,265 
Cotton seed oil.......... b 495 14,419 
. ).. as ags 23,72 357,903 
PIE ccccccceesces | a ee 2,648 
Che chebiachédduhusete oO 2,659 88,531 
ECAC bales 744 23,538 
i iaiitehs. ecsihdl ‘enieamantil bales 41 39,983 
PUN «5 seeesdaciode sides 56,447 1,441,248 
EE SaaS pigs 2,535 64,277 
Molasses.... ........... Ese ee 3,138 
DI. 20 eda woodewe bbls 753 47,727 
Naval Stores— 
Turpentine, crude .... bbls. ai encd 1,103 321 
| Awe nga spirits... bbls. 2,488 39,133 45,566 
J. ¢shd aecenenee bbls. 8,718 144,843 189,451 
| CR: bbls 702 13,644 1.576 
Piteh..... PS 100 2,432 1,323 
Oil cake “*ee8 eee eeatsear -pk 8. 8,466 357,796 375,563 
Oil, lard.... PE 8. 179 4,665 ,625 
Cs Ws snd ccende<sce ER Sy sea a 18 
Peanuts. .... esen aeces+es 1,907 74,515 53,604 
Provisions — 
icedaade enniatecene pkgs 5,150 67,230 92,095 
OS as 725 19,906 20,637 
 etacdindoawn pkgs 15,649 605,182 956,570 
re CC 837 745,385 694,261 
CheGs@. ce coee....-.-DKgS. 128,720 1,214,543 941,086 
Eggs...... iain trina tins pbis. 2 346,704 73,072 
a oe... tes. & Dbis. 9,328 298,944 377,586 
ES adeudtine «niseccnaln 2,862 152,244 | 93,33 
Hogs, dressed.......... oer * | Ze 35,419 40,674 
ae tad i ek ie pkgs 853 36,431 ,896 
BPGIEOE. -cccccs ccs cocci 3,363 65,122 29,236 
Dads cuedeod eves pkgs 175 12,695 11,739 
Pi ceeseee sed00cceees bbls 9 7,932 91 
Di. plein iéecedos oe hhds 138 13,895 8,078 
i nithue siiestese 4 pkgs 1,047 9,805 33,092 
Tobacco...... boxes & cases 1,915 70,956 §5,5 
ttn acne seshons 8 4 45,363 39,750 
We veadcces cvevedes bbls 5,262 129,872 183,432 
Di wai. cbidenes eendes bales 5,726 57,227 43,114 





























Exports of Leading Articles of Domestic Produce. 
The following table, based upon Custom House returns, shows 
the exportsfrom New York of all leading articles of domestic 


















































2 8 : g \j2 5 zi ” z —— | produce for the week ending with Tuesday last; also the exports 
S$ &,, EOBOSE! [5 &,, Przoss preese from the ist of January, 1831, to that day, and for the cor- 
— — 34 . . . 
2 = Hite: 8 eS Br ere = exes responding period in 1880 : 
+ Be Bir: am Birt: = 6: P bs 
Se ¢&. mse ete mm Ss °c. eee . cia. 
® S$: o::'.&l ls 8: Si: E} |: S: ee 5 Week ending | Since Jan. 1, | Same time 
J :: Bi ii: & * 4 Bris g : Britis g : July 12. 18sl. last year. 
 ¢ttsie Be eaks 2 Se terse — 
+ &: Sea e se | rg: ae eeet ey ’ BESTE E Ashes, pots eecceceee cose ae 948 627 
SS. MRSA GS Ce « PARSE | a y | Ashes, pearls ........... bbls eecece 149 131 
ye ape att iaeais “| vane Sheltie |® eee... - RE OEE Si | re 46,229 54,878 
i bX ‘ tn | tee xl: wins [22S 
met OP | WAwRe@ Hi SA ORM Is/S|/ VSS is |Sai eo Flour, wheat. ......... bbis 59,667 2,692,498 2,013,194 
NI S31 Se2SS8 | AILSEIZRBHS 2/51 SSSE4 IF Ss y Flour, ry@....-02+.0-.. bbls are 122078 , on als 
ny] SN Z|) <| Rhy! & a 8 , ¥ , 
= * a feb) Med a yA 7 
3 3 aiitd 8 |e ou webs Z z Ren 5 = Z oegastaeeheras 381,088 2 eth Fe 29,777,985 
I) Ral ascen |2/5] Rs] wdSoon [wl R| Hemme Si/as! ¥] Bye------------------ 182 3,847 943,655 
-- ‘ J ~ 2. . 
mi Hol poaamwe Bilal ual oouee [Flu] esas [2/23] = bAscsacs coves snes bus 5,616 86,341 285, 
Dl on| Smawe |91S| Sblamnnd |S16| Smear || 58) 9 TE bush 6 15,14 262,636 
SI No) Mme |) S| Ste | RAWWS ZiI1 Wn=-Sa : | Rie peli aS 8%, bush. 3,792 163,167 205,078 
= = ni atthinnd dsiepeabens bush 934,546 16,743,548 23,519,403 
ob ree =| enmromns |'Y| B| # | Candles... .2..2200000. pkgs. 934 "35,6 "33,310 
F125 | Sane |S) SS) HSeen |ES|SSEER |e] F | a | Coal... ne. 895 31,3 26,670 
2) 22) eueee [Ele ae} oeoee [Ela sone |F | 8 | 5 | Cotton. 0 bales 1,826 290'375 354,291 
[s\f=! Sea8s [6/5 | S5/ SS2e8 [52 | Ageee || | 2 | pomenice Ne] «Ss | ama | aase 
= 7. Cie k Mais ccd aaseesusee bales 3% 138,408 1 
12 | Bel escseoror (8/2) SE] wore |218| aoees |_| »| © | Nabai Stores— ' sass 
OC) RA) Larus =] > SNSeoo |Zzlie| mronw ist) uw Crude turpentine....bbls.| = ...... gears Se 
{S| S2)SESES |2/8/S8/ SSE55 [ES|ESSSS%)2| B\e | spintetumpentine..-. bbs} = 38 | age | as 
S| S| SESS |Bla| be|S8Re3 EE) sekek |) Pe |S] Rete pble 789 C733 1298 
ep a. 5 pamemempenaats owt 37,419 | 1,454°911 | 3,203/933 
8) Q~ @ J am < > pa at DD bet ae wy o il GARG. cccccce cocse cose Cc , ? ; gues 
ta | tae ed Ee Nini pumon iris Oils— 
BI1aS| Haws |ElR(ad| Shera |zin|SaSSh (3 Ea| & | Whale..........c. .--. ae 150,248 69,907 
SIWEIARAHS [MU walSeeoe |Fi0l waren IP VTS) 2 | sperm. II ee So 106,603 206,059 
NS) Ww] aie mh! & hiiisiine. iniaibicelnionn gals. 17,386 227,053 466,707 
He} mee | moomaaky - SPIES waoad [ZR S822 ise As BENE ck cacaccasees gals. __ 799 20,045 53,022 
or OD DS a at = ao | Oe H COR A169 BOL APR OO = Be * ——— eae eoecescess gals. 4,878,643 160,827,919 120,760,873 
“1| Otto | RR intot Di wo| bweow aj] aeoon |§ visions— 
gy ° , S * * Se Zz > G) S = Ss € wr 
eA 4) S2RSz Ss SOSst > 2 SoSsa . roe iisaedene eosennnees bbls 3,012 116,380 134,706 
x D a ec anepmndeaintbant 23 . bbls. aa aa : 2 tty 
Pa @ Bee eer ewe ee ee ee lerces. , ‘ « 3, 5 
S165! aH SSB liom = [Bal mero |e] 21%) Cutmeats...0.0..... Ibs.| 5,539.223 | 242,342'596 | 316,101,54: 
feles| seus | (22a) eeeee | leloeces BI 8|3] Bie oo He] qaataer | aneesees | szezeies 
wT wn | DMD) CuUoke | Gwyn : LS ESO RE SE , , ’ ,709, 3.711,75 
o1€318888a | |2/ 86/8533 | |S 28883 | |g] 2] tara. ‘ths 2:447/007 | 120,080.038 | 157,923-774 
ON 22: = | @ Dieaecess conccane econ . . 3s 
re - 7 % >, 
S]BE| mre | [SISK mere | [Bl mobite |_| | S| Rallow ns -2---ne-ne0-- ;;lbe| 611,834 | 30,019,740 | 46,596,839 
. . - om ST Re KG ~ . g BU h ew eae we we ee 2 | ’ , weiwwuw 
1o|/Sa\asese | (31851888388 | Si Skassee| & Tobacco.....bales and cases. 65 25,8 2627 
2) SS) SSSKA | |W] OH] ASHHH | [S| SHews 2 | Tobacco,manufactured. Ibs. 80,557 | 3,340,864 | 3,506,468 
1 , . ¢ ‘ 9 
es 28 Seeee 1 So aN S| 82285 x Whalebone ..e. ......-...1D8.} 2,294 62,094 . 52,855 
C1 OK |] AO VA1 anloolaconrw ©! Mtoe -1 
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ALEX. 8S. CLARK, H. B. BACON. 


Clark & Bacon, 


BANKERS AND BROKERS, | 
3 Pine Street, New York, 
Buy and sell on commission all Securities dealt in 


at the New York Stock and the New York a | 
mupbenges. Deposits received and interest aiowe 
on ances. 


Gzowski & Buchan, 


(Members of Toronto Stock Exchange.) 
BANKERS AND STOCK BROKERS, 


Corner Toronto and King Streets, 








TORONTO, CANADA. 
Stocks, Bonds, etc., bought and sold for cash or on 
margin. Drafts on New Yorkand London and Am- 


erican and Sterling Exchange boughtandsold. Col- 
lections made. Correspondents—Bank of New 
York, New York; Ailiance Bank, London. 





INS ESTMENT SECURITIES. 


An assortment of desirable bonds 
always in hand. 
Correspondence solicited. 


ADDRESS: 


A. W. Beasley & Co., 
98 BROADWAY, NEW YORK. 


Taintor & Holt, 


BANKERS, 





No. 160 WALL STREET, NEW YORK. 


TRANSACT aGENERAL BANKING business. 

DEPOSITS received and INTEREST allowed on 
balances. 

Ruy and sell GOVERNMENT, MUNICIPAL and 
RAILROAD bonds. 

Private telegraph wires to Providence and Boston. 


G. E. TAINTOR. GEO. H. HOLT. 


is: ee BAILEY, 


7 PINE STREET. 
Dealings in 


Insurance Stocks 
A SPECIALTY, 





at once for the above Securities; or | 


Cash pee 
they will be sold on commission, at seller’s option. 


Geo. K.. Sistare’s Sons, 


17 NASSAU ST., NEW YORK, 
DEALERS IN 


FIRST-CLASS INVESTMENTS. 


puy ana Sen on Vomm1ssI0N, ror casn Or on mar- 
gin, all securities dealt in at the New York Stock 
Exchange. 

Interest allowed on daily balances. 

All deposits subject to check at sight. 

Particular attention to orders by mail or tele- 








graph. — 
R. A. Lancaster & Co.,! 


BANKERS AND BROKERS, 
66 BHOADWAY, NEW YORK, 


DEALERS IN 
First-Class Investment Securities, 


GOVERNMENT BONDS, STATE, CITY, COUNTY 
RAILROAD & MISCELLANEOUS SECURITIES 
Bought and Sold on Commission. he. 
‘ax- Coupons 
Pet SECURITIES A OP BOE ¥. 
NEGOTIATED. 
INTEREST ALLOWED ON DEPOSITS. 


John J. Cisco & Son, 


BANKERS, 


1 No. 59 WALL STREET, NEW YORK. 
DEPOSITS AND INT SUBJECT TO CHECK 





AT sIGH TEREST ALLOWED ON 
DAILY BALA 
GOVELNMANT BOND S, STOCKS AND ALL 


SECURITIES BOUGHT 
D ON COMMISSION. 


]. D. Probst & Co., 


STOCK AND BOND BROKERS, 
No. 52 EXCHANGE PLACE, NEW YORK. 


STOCKS. RAILROAD BONDS, COVERNMENTS AND 


INVESTMENT 
80 


AND 





| way and Miscellaneous Securities. “Ressive deposits 


JOSEPH P. LLOYD. 
Member of ‘NN. ¢. Stock r Hxch’ge 


Lloyd . & McKean, 


34 WALL ngpiemnantte NEW YORE. 
Buy and sell—on ent, Rail 





subject to check, and allow interest on balances. 


Hatch & Foote, 


BANKERS, No. 12 WALL STREET, 
BUY AND 8ELL 


GOVERNMENT BONDS, STOCKS AND MISCEL- 
LANEOUS SECURITIES, 


Lummis & Day, 


Nos. 84 and 85 DREXEL BUILDING, Cor. WALL 
and BROAD STREETS, 
BANKERS AND STOCK BROKERS. 
WILLIAM LUMMIE, HENRY Day, 
Members of New York Stock Hxachange. 

J D. PRINCE, JAS. WHITELY, H. Cauene Oa) OAKLEY 


HARRY ©. 3.0GAN, MAYNARD C 
W. R. TRAVERS, Special Partner. 


Prince & Whitely, 


Yo 64 BROADWAY, NEW YORK, 
(Branch Office, 180 Fifth Avenue). 
All classes of Railway and Mining Stocks bought 
nd sold on Commission 
Private Telegraph Wires to Philadelphia, Wilming- 
on, Baltimore, Washington, Boston, Bridgeport 
and New Haven. 


Buttrick & Elliman, 


BANKERS AND BROKERS, 
Nos. 37 & 39 Wall St, New York. 


BONDS, STOCKS and INVESTMENT SECURITIES 
BOUGHT AND 80LD UN COMMISSION. 


C. A. BUTTRICK, Member ofthe N. Y. Stock Exch’ge 
WM. ELLIMAN, Member of the N.Y. Mining Exch’ge 


Scranton & Willard, 


BANKERS AND BROKERS, 
72 BROADWAY, NEW YORK. 
PRIVATE WIRES TO 

















Windsor Hotel, Cumberland, Delmonico’s, 
Gi isey House, Philadelphia, 
Boston, Saratoga, Newport. 


CORRESPONDENT®. — Bartlett, Westcott & Co., 
Utica; Westcott & Co., Syracuse; Westcott, Myers 
& Co., Buffalo ; J.T. Lester & Co., Chicago; Emery 
& Hodges, Boston. 


C. I. Hudson & Co., 


3 EXCHANGE COURT, NEW YORK, 


Branch Office and Private Wire 
at the ** CUMBERLAND.” Broadway and 20d Street. 


Buy and sell on commission, for investment or on 
m in, all — dealt in at the New York 


arg 
stock Kxchan 

R. R. oe C. I. HUDSON, T. H CURTIS. 
. Member N.Y.Stock Exch. 


Fred H. Smith, 


BANKER AND BROKER, 
No. 12 BROAD STREET, NEW YORK. 


RAILBOAD SECURITIES 
(An intimate knowledge of all for the past 10 Year 
A SPECIALTY. 


Investors or Dealers wishing to buy or sell an 
invited to communicate. State, Munici 
Railway Bends and Coupons bought and sold at best 
Market Rates. 














HOWARD AS eany, D. SEYMOUR WILLARD 
mbers i. Y. Stock none 
Cyrus W. FIELD, JR. Cyrus W. MELD 


Special. 
Lapsley, Field & Co., 
STOCK BROKERS, 
No. 5 WALL STREET, 
New York. 


Glazier, Kohn & Co., 
BANKERS AND BROKERS, 


66 BROADWAY AND 19 NEW STREET, 


NEW YORE. 


STOCKS AND BONDS BOUGHT AND SOLD ON 
COMMISSION. 


H. Latham & Co., 


INVESTMENT SECURITIES, 


N } ork Cit Chica Cincinnati, St 
7. Louis, Distri rict of “Eciumbi bia, a —e : : 
Government Securities. 


FOBEIGN EXCHANGE, 
2 WALL &TREET. 








—— 


JOHN 8. KENNEDY. J. KENNEDY Top, 


J. S. Kennedy & Co., 


MERCHANTS, 
63 WILLIAM STREET, 
New York. 
BUY AND SELL 
RAILROAD INVESTMENT SECURITIES; 
COLLECT COUPONS AND DIVIDENDS; 


NEGOTIATE LOANS AND DRAW BILLS OF 
EXCHANGE ON LONDON 


All business relati to the Construction and 
Equipment of Raii s undertak 


WALSTON H. BROWN. FRED. A. BROWN. 


Walston H.Brown & Bro. 


BANKERS, 
11 Pine Street, New York. 


SPECIAL ATTENTION GIVEN TO THE NEGO. 
TIATION OF 


BRAILROAD SECURITIES. 


@LLins, BoupEN & JENKINS, 
' —BANKERS- 
25 Pine St. — Rew Yort& 


Purchase and sell on Commission GOVERNMENT 
and RAILROAD BONDS and STOCKS, and all 
classes of Securities dealt in at the NEW YORK 
STOCK EXCHANGE, or all reputable Securities 
bought and soldin the OPEN MARKET. LOANS 
and COMMERCIAL PAPER negotiated. Interest 
paid on DEPOSITS, subject to check. 


Geo. H. Prentiss, — 


17 


No. 











WALL STREET, NEW YORK. 
GAS STOCKS 


AND 
GAS SECURITIES, 
STREET RAILROAD STOCKS AND BONDS 
AND ALL KINDS OF 
BROOKLYN SECURITIES 
DEALT IN. 
SEE GAS QUOTATIONS IN THIS PAPER. 


H. L. Grant, 


145 BROADWAY, 
NEW YORK. 
CITY RAILROAD STOCKS & BONDS 
BOUGHT AND SOLD. | 
__See quotations of City Railroads in this paper 


N. T. Beers, Jr., 
BROOKLYN SECURITIES, CITY BONDS, 


Gas Stocks, Xc., 
No. l NEW STREET, 
NEW YORK. 


Schulz & Ruckgaber, 


BANKERS, 

22 William Street, New York. 
CORRESPONDENTS OF THE 
International Bank of London (Limited), 
London, 











Messrs. John Bereuberg, Gossler & Co., 


Commercial ana ad ‘Traxslers Credits. Bills of ~~ 
. “able ransfers, 


DPRNEST GROESBECK, GRANT B. SCHLE®, 
Members N. Y. Stock Exchange 


Groesbeck & Schley, 





BROKERS, 


No 15 WALL STREET,1 NEW YORK. 


Samuel A. Strang, 


30 PINE STREET, NEW YORK, 
BANKER 
AND COMMISSION MERCHANT, 











Blisva-wardeuls Dith Kiidad wuld any SUL « 


J. H. LATDAM. i. W. PERRY. 


Buys ard sells Investmext Securities. All busi- 
Leps cundectes will culiways underiwdéva. 














